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APPRATSAL 


AND 


AW A RD- 


By JOHN A. FINCH 
OF THE INDIANAPOLIS BAR. 


A Treatise for the Guidance of all Concerned in an Appraise- 


ment Under a Fire Insurance Policy, Giving in 
Substance Many Legai Decisions 
With Citations. 


PRICE, TWENTY-FIVE CENTS PER COPY. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 


1850. 1897 


“he United States Lifensurance Co 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

‘After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

‘This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

Ail Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 








FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
c. P. FRALEIGH, Secretary. 

4. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
SOHN P, MUNN, Medical Director. 








THE 


New England Burglary Insurance Company, 


OF BOSTON, MASS. 
INCORPORATED 1895. 


Cash Capital (fully paid in), $200,000. 








Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


WILLIAM H. BREWSTER, 


HOWARD S. WHEELOCK, 
President. ‘ 


General Manager. 


Letters, Fables and Sayings 
“ Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “ Amicus” and J, T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 
Sole Selling Agua (for the insurance world), 


95 WILLIAM STREET, NEw York, 





THE SPECTATOR 


| Thursday 








WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Gis newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 

D. S. FLETCHER, PRresipenrt. 


Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


ties 


62 AND 64 WILLIAM STREET, NEW YORK 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 


203 BROADWAY. 








Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 


Established 1865. 
THE 


Franktort Marine, Accident ad Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


W ANTED. 





The Gitizens Mutual Life Ins. Company 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 





HLNECTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RUSSELL Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 


The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. 

Address, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York, 








The National Capital Life Association. 


PRESENT MEMBERSHIP Over 12,000, 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 
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GENERAL FIRE EXTINGUISHER CO., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


TH 


FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,611,188.51. Surplus, $340,179.96 
Losses Paid, $7,494,550.86 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD. L. SHAW, Ass’t Secretary. 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 


J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C mo 


EMPLOYERS’ LIABILITY. . 
ent, 


GENERAL LIABILITY . 
Eastern Departm 
62 CEDAR 8T., NEW YORK. 





WORKMEN’S COLLECTIVE . 
ELEVATOR AND 
TEAMS 


§. W. PEASE, Resident Manager, 








A NEW AND IMPORTANT PUBLICATION. 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE. 


Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference cf Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Liabilities. . . 2,212,977.30 
Net Surplus 887,622.79 


Assets, January 1, 1897 


C. O COLLMAN, President. 
D. B. SCHULTE Treasurer. 


HEN RY BAIER, Vice-President. 
WM, TREMBOR. Secretary. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. _ 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, - ~- General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass., 
Manager for the United States, 


NYWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 
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1001 CHESTNUT STREET, PHILA., PA. 


A 





A Great Opportunity 
for Live Agents. 


The 
Provident 
is 


Unoccupied Territory 
to be Secured. 





up to date in its business methods and classification. It has a larger ratio of assets and sur 
mn to insurance in force than any other mutual company. Its policies are plain, unam- 

iguous and liberal. Its settlements are prompt and just. Early in 1897 it purposes 
extending i its business to new territory, and solicits immediate correspondence with the 
right kind of agents. Sample policies, manual, circulars, etc., will be sent on application. 
This opportunity for making a permanent and profitable business connection is a rare 
one and should not be missed, Adecress, 





ae ae ee, | B. F. HUGHES, Prest. 


Common Sense Policy, $5, 000—$25, 
Combination Policy, $10, 000—#5v, 











Ins.Co. of America. 
NEW YORK 


“OLD _ 


(INCORPORATED 1850.) 





a <2 a) 
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HENRY B. Sei 1% 





CASUALTY np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO, E. GATY, 
Gen’! Sup'’t, 


K, CLARDY, 
Secretary. 


C, P. ELLERBE, O. 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmirH, Davis & Co., General Agents for Western New Y ork, 200 Main St - 
Buffalo, N.Y.; ; R. J. Dunxce, Resi lent Manager New England States, 513 Exchan ge 
Bldg., Boston, * Mass. ; M. G. Wo tre, Resident Manager Eastern Pennsylvania, 411 
Walnut St.. Philadelphia, Pa. 


WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - - (CHICAGO ILL 
Ba” «SRLS AT ORT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 











For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY., Sec’y and Gen’! Mgr 


FIRE INSURANCE AGENTS AND SURVEYORS POCKRT- 
BOOK OF INFORMATION. 


BY GHEORGHE VELTEN STEBB. 





Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 


Construction. 

Fire Doors and Shutters, 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Heating Appliances and Connections. 

Electric Light and Power Installation. 

Lighting. 

Oils, Varnishes, Benzine, etc. 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information 


Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 
95 William Street, New York, 
SOLE SELLING AGENTS. 
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THE WILDEY CASUALTY COMPANY 
OF BOSTON, MASS 


Formerly known as The Odd Fellows Mutual Accident Association. 
[ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


INSURANCE 
COMPANY 





4% CEDAR ST. 


BONDS OF SURETYSHIP. 
Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anv 920 CHESTNUT ST., PHILADELPHIA. 





Capital, pod wee pepeneehecesesennevenbeses wocsannstesse sees eocces cosetiaese bens $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1897................-.-------- 313,000 
CHARLES M. SWAIN, President. 

MICHAEL P, HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


eer A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
ILLIAM P. CAMPBELL, General Western Agent, 319 ** The Rookery,”’ Chicago, Ill. 
WALTON C, TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa. 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, TENTH AND CHESTNUT STS., PHILADELPHIA, 
MONTHLY RECORD. 


Insurance in Force at the End of Each Month : 





a Ee ee $61,500.00 | April, 1806..................... $3,765,115.00 
CS REE LAE ST EE cadsadocanessscaneeteubepes 8,965,290.00 
I er 793,350.00 jure Spasabeeiiehininedebbeseens 4,602,370.00 
ES TEE lf  () = 4,760,815.00 
OS EEE ae EN ECS 5,061,155.00 
sceeeny, REE Re 2,396,850.00 | September... ................... 5,260,955.00 

ss iiceacods ein snaibibeshiieies ania DRE 0 CREP iccncccccoscesscosescess 5,428,525 .00 
Sa ee 3,241 825.00 | November .....:..........-.-.- 5,562,455.00 


Insurance Actually in Force January 1, 1897, $6,064, 755.00 
Death Losses Paid Since Reorganization (Aug. 12, 1895), 65,500.00 
ROBT. E. PATTISON, President. 





HE MASONIC CASUALTY COMPANY 
OF BOSTON, MASS. 


Commenced business March 17th, 1896. 


HERBERT S. ELDREDGE, President. WILLIAM H. KNAPP, Secretary. 

Insures MASONS ONLY against SICKNESS, ACCIDENT and 
DEATH. 

The first company to incorporate under the New Fraternal Law of Mass., 
Which requires a deposit with the Treasurer of the State for the protection of 
the policyholders, 

The Certificate issued has been EXAMINED and APPROVED by 
the INSURANCE COMMISSIONER of MASSACHUSETTS. 


HOME OFFICE: 
244 WASHINGTON STREET, Room 66, GLOBE BUILDING, BosTON, MASss. 





LOCAL AGENTS, 


When you have surplus lines send to 
JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 
80-82 WILLIAM ST., N. Y. 


Globe Fire Insurance Company. Broadway Fire Insurance Com- 


pany. 

United Cities Lloyds. 

Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 


Manufacturers Lloyds. 


AGENTS WANTED IN LEADING CITIES. 


HE UNITED STATES FIDELITY & GUARANTY CO. 


Home Office: S. W. Cor. German and Calvert Sts., Baltimore, Md. 


Capital Authorized; - $500,000 
Capeial: Pat 6 Caiciktsccsicce chctcovcestetnienpnsevigsevniieadiaasdeanial $265,500 
PUSCEOEAIEE LAIDEES <.cnccnnccencetcetndsesbehinnseceetiboowsaebabees 265,500 
DURIEUE FRED Gl CAGE 2cccee cccsev ecco concentncstecnesevedurtsteneseeeeedeencn 14,000 
TOCA RES RCBs ccccnccnceneseccdecegect p40eteneseeasenestonne $545,000 


FRANK BROWN, Ex-Gov. of Maryland, Presipent, 
Joun P. Bianp, V-Pres. and Gen’! Mgr. Avex, Payson Knapp, Sec’y. 
PRINCIPAL AGENCIES. 


Norris & Howe t, 504 Walnut St., Philadelphia. . 

McCann ess & Patterson, 9 E. Alabama St., Atlanta, Ga. 

Macon & Emery, 301 Carondelet St., New Orleans, La. 

Tuos. S. DuGan, 1 Tyler Bldg., 6 E. Main St., Louisville, Ky. 
Conk.in, Price & Wess, New York Life Bldg., Chicago, Ill. 

Frep. L. Gray, 414 Guaranty Loan Bldg., Minneapolis, Minn. 
RicHarpson & McCrag, 79 E. Market §; , Indianapolis, Ind. 
Goopricu Bros., Walker Block, Fort and Griswold Sts., Detroit, Mich. 





CorNELIUs VAN CorTT, President. Louis H. FIset, Vice-Pres. and Secy. 






orf COMPANY 


OF HEW YORK, 


WU 6. Pe ettares. 
] WP ’ 7/0 ND N 


214 BROADWAY. 


Capital and Surplus, $150,000. AGENTS WANTED. 





ONTINENTAL INSURANCE CO. 


ni OF NEW YORK CITY. 
Extract from Statement made January Ist, 1897. 
Coch Chie Sens an wieetemcetetceetenreeeme = thin somal $1,000,000.00 
SRS een 4,212,128.37 
tt Denied sadhos tonndaacibtetevpbaers tales tian te taceeaninaiaueeabe 2,564,218.76 
Lge |, RRC EE NERS LEE 3,564,218.76 
Gross AlCtS....cccccacsoncke PRE Th pepe RIE RE OO 7,776 347.13 


SAFETY FUND POLICIES ISSUED. 


Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 
F.C. MOOR E, President. HENRY EVANS, Vice-President. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
R. J. TAYLOR, Manager Loss Department. 





J. J. MCDONALD, General Manager, Western Department, Rialto Building, 


GEO, E, KLINE, Assistant to General Manager, Chicago, Ill 
RESPONSIBLE AGENTS WANTED. 








UNDERWRITERS AT 


ERCANTILE AND GUARANTEE FIRE 
ASSOCIATION. WILLIAM Dursrow, Attorney and Mgr. 
45 CEDAR STREET, NEW YORK. 
WM. H. BAKER, Chairman Executive Committee. 
ADVISORY COMMITTEES, 
Fivance Committee.—C, C. SHaynz, Manty A. Rutanp, Jonn Hitits, WM. H. 
Hazzarp, Marvin S. BuTTLes. 
Commitiee.—R. M. Watters, Hon. Tueo. B. Wittis, Davin H, VALENTINE, 
Joun J. Gispons, H. C, HALLENBECK. 


Insurance Committee.—Jamzs W. Dursrow, Wo. H. Baxer, James Cousins, Jr., 
Janez Burns, Wo. E, Puivirs. 


CREEVEY, LOOMIS AND ROGERS, Counsel. 


STATEMENT. 
Underwriters’ Cash Subscription.............-..... se daadintonps iiwene ames innent $50,000 
Wederwatiers DG eRel GanteGO sone ciccesccnnpcessi dedinnwededoccesectecedntn 200, 


Total amount available for the protection of policyholders...................- 
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ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, New YorK, 


OrGanizep 1852, 


STATEMENT, JANUARY I, 1897. 


CASH CAPITAL 

Reserve for Reinsurance 

NE Bt Or OE RII ooo ve dete Scns Voc naWceedccodccccpescstpecsee 
Net Surplus 


Total Assets, - 


I. REMSEN LANE, President. 


Cuar.es L. Ros, Secretary. 
JoszepH McCorp, Ass’t Secretary. 


174,411.89 
289,133.61 


$2,595,801.85 





Howarp P. Gray, Vice-President. 
Cuares A. SuHaw, 2d Vice-Pres, 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE + 


Cor. Pine & William Sts., 
NEw YorK. 








HE NATIONAL LIFE INSURANCE CO. 
OF MONTPELIER, VT. 


$13,000,0G0.00 


ASSETS, « 


CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 


‘sre wee Fidelity and Casualty Building, Czpar Sr. 
TSHED. 


J. F. MaK.ey, Gen’l Manager. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - - . - 
SuRPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 
NET CasH SURPLUS, . - - 32,869.76 
$611,186.57 


8,952.84 
79,018,29 





$685,853.93 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash “e sé “ “es 
’ 
H. W. PRICE, President. F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 


Capital .....seeeees- 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicia) Proceedings 
RESIDENT TRUSTEES, NEW YORK. 


$2,500,000 


W. L, Trenholm, 
C. H, Ludington, 
Walter S. Johnston, 
John A. McCall, 
H. D. Lyman, 
John E, Searles. 


Wm. Nelson Cromwell, 
Geo. F. Vietor, 
W. S. Gurnee, 
James A. Hayden, 
Willis S. Paine, 

ohn J. McCook, 


A, Nash, 


Wm. Dowd, 
Elihu Root, 
Henry B. Plant, 
C. L. Tiffany, 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
Chauncey M. Depew, 
Cornelius N. Bliss, 
Henry H. Cook, E. F. Browning, 
Wn. B. Kendall, Geo. S. Edgell, 
Dan’! G. Rollins, Andrew Mills, 


W. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres. 


1897. 





1825. 


HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. 


$400,000.00 
$4,759,024.97 


ly | noe reer cpoevdea 
ASSETS, January 1, 1897 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President. CHARLES W. MERRILL, Ass’t Secretary. 
Wm. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New Vork, 





RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
1st January 1897. 
$1,191,711.78 
739,306.50 
$452,405.12 
Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 





For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 





1860. 1897. 


atthe FIREMENS INS. CoO., 


PHILADELPHIA. 


$1,426,021 
202,569 


ASSETS, JANUARY 1, 1897, 
NET SURPLUS, - - 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENEY, SEcRETARY. 
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‘THE SPECTATOR: 


[= Tue Spectator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

([@ Tue Spectator has.a larger circulation than any other in- 
surance journal—and carries no deadhead” subscriptions. 

(a Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 


2 THE SPECTATOR COMPANY, Puvus.isHers. 
(Telephone Number, “ 459 Cortlandt.”’) No. 95 Witu1am Sr., N.Y. 
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As Fire Commissioner Bryant of Brooklyn has echoed 
New York Commissioner Sheffield’s request for reductions 
in fire insurance rates because of a diminution of losses, 
which these gentlemen claim is due to the increased effi- 
ciency of their respective fire departments, it may not be 
untimely to reiterate a few of the pertinent facts concern- 
ing losses and rates in Greater New York. Three weeks 
ago THE SPECTATOR commented editorially upon Commis- 
sioner Sheffield’s conclusions as to premium rates, pointing 
out that reductions therein have kept pace with, if they 
have not exceeded, the reduction of the fire waste. I[t was 
also indicated that-the underwriters have been largely 
instrumental in securing a lower percentage of losses by 
their continuous efforts to obtain improvements in indi- 
vidual risks, granting liberal concessions in premium rates 
for such fire retardants and safeguards as automatic sprink- 
lers, automatic alarms, automatic fire doors and hatchways, 
salvage corps, etc. These, fully as much as the efficiency 
of the fire departments in themselves, have contributed to 
the prevention and extinguishment of fires. The firemen, 
whose practical knowledge of fires, their preventives, 
retardants and extinguishers, probably far exceeds that of 
the commissioners, will cheerfully admit the value of the 
work accomplished by the underwriters. Under these cir- 
cumstances, a request for a second reduction of rates, 
because of improved conditions to a great extent brought 
about by themselves and for the existence of which they 
have already scaled down their premiums, seems to the 
underwriters like rubbing it into them pretty hard. Where 
so much competition exists as there is in Greater New York, 
propertyowners may reasonably count upon getting their 
fire insurance at as near actual cost as is consistent with 
safety. 





‘*‘ Livine pictures’’ are being exhibited very generally 
throughout the country, and here are some of the names 
by which they are designated: The motograph, animato- 
graph, cinematograph, theatograph, biograph, animato- 
scope, projectoscope, cinematoscope, vitascope, veriscope, 
viveoscope, eidoloscope, ravoscope, magniscope, cina- 
graphoscope and living photographs. By whatever name 
known they present one of the most dangerous fire hazards 
introduced of late years; and as the exhibitions are usually 
given in some public hall, in itself extra hazardous, the 
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danger of such exhibitions cannot be overestimated. The 
destruction of the Charity Bazaar in Paris and the loss of 
124 lives was due to a cinematograph exhibition. Since 
then there have been so many other fires in that city from 
the same cause that the authorities have prescribed strin- 
gent regulations for such exhibitions. How the thing works 
is thus described by an expert operator of living photo- 
graphs: 

Just before passing the last picture of a rather long series through 
the cinematograph, the limelight, for some reason, became acciden- 
tally extinguished. It was the work of a moment, of-course, to press 
a match against the still incandescent lime and so kindle the gas 
again, after which I placed that match carefully in the tray of the 
lantern. Underneath the table on which the instrument stood was a 
pile consisting of sufficient celluloid film to reach to the top of St. 
Paul’s Cathedral and down again, for, as everybody knows who has 
handled these things, they never will go into the basket that the lan- 
ternist places for their reception. Suppose that, as might easily have 
happened in the almost excusable flurry of the moment, that match 
had been dropped on the floor. In an instant that heap of film would 
have been in a hissing blaze of frightfully hot flame, high enough to 
reach the ceiling and broad enough to lick the wall and fire anything 
inflammable within a yard or two. 





TEMPORARY receivers have been appointed for the Massa- 
chusetts Benefit Life Association of Boston, and a tempor- 
ary injunction has been issued restraining the company 
from doing further business, the order being made return- 
able on September 3. As has been forecast in these col- 
umns for several months, the end of the largest Massachu- 
setts assessment company is at hand. Its death seems to 
be due to a complication of causes, principal among which 
was the mistake of the Litchfield management in taking 
over, indiscriminately, the business of other assessment 
organizations on undesirable terms, and in accepting risks, 
generally, at too low rates, its lack of courage to raise rates 
to a proper standard when the mortality of the company 
was rapidly increasing, the deplorable internal dissensions 
which eventually led to the retirement of the Litchfield 
management, and the newspaper notoriety which was an 
unfortunate but natural result of these conditions. Wash- 
ing its dirty linen in public can destroy the strongest life 
insurance company, without regard to system or methods. 
Since the announcement that the company would stop and 
retire from business has gone out, a number of enterprising 
organizations, legal reserve and assessment, have diligently 
sought to capture the members of the failed organization. 
Advertisements of various life companies have appeared in 
the newspapers offering policies to take the place of Massa- 
chusetts Benefit contracts. Of course every trustworthy 
company, making such offer, can only accept individual 
members of the Massachusetts Benefit in accordance with 
the table of rates at respective ages, and after the applicant 
has passed medicalexamination. The Massachusetts Bene- 
fit leaves about $1,000,000 unpaid claims, and has on its 
roll of members some 36,000 carrying $65,000,000 of insur- 
ance. When its membership was at the zenith, some two 
years ago, the annual report for that year showed 52,000 
members insured for $112,000,000. Before temporary 
receivers were appointed for the company, a committee on 
‘* reinsurance,” consisting of three directors, advised their 
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brother directors, and policyholders, after a careful consid- 
eration of the matter, and after numerous conferences with 
managers of other companies, to transfer their insurance 
to the New York Life Insurance Company on terms agreed 
upon between President McCall and the committee. The 
announcement made by the committee explains that this 
company was selected because it offers the most advantage- 
ous terms and most.liberal policy, granting loan values, 
paid-up insurance and extended insurance options at special 
rates to the United States members; also offering to assume 
the risks in foreign lands. The circular states that it was 
found impossible ‘‘ to induce any reliable insurance institu- 
tion to assume the whole membership without medical 
examination.” The contract which the New York Life 
offers the Massachusetts Benefit members is a low rate, 
non-participating policy. President McCall in making the 
arrangement with the committee informed them that his 
company must insist on a medical examination of all risks 
offered, and would reject all impairedlives. Policyholders 
of the defunct company who can pass a medical examina- 
tion can certainly congratulate themselves on being able to 
transfer their insurance protection, under the arrangement 
made by the committee, with the New York Life, from an 
assessment company burdened with a heavy rate of mor- 
tality and large accumulation of unpaid claims to one of 
the three largest and strongest life insurance companies in 
the world, having available assets, according to last annual 
report, amounting to $187,176,406, and a surplus of 
$26,681,997, and issuing policy contracts unsurpassed for 
their liberality to the insured and directness of promise. 





Tue Hartford Life Insurance Company is not an assessment com- 
pany any more than the Aitna Life is, or the Penn Mutual, or any 
other company that writes term insurance. Its policy is a term insur- 
ance at a specified premium, providing for adjustment after seven 
years.—The Weekly Underwriter. 

The Weekly Underwriter should get a copy of The 
Assessment Insurance Manual and read the assessment 
clause in the Hartford Life’s policy therein, which clause 
is a requirement of the statutes governing assessment com- 
panies. The Underwriter ought to know that there are a 
number of other non;legal reserve companies issuing term 
insurance policies,.the premiums on which are subject to 
adjustment, all of which are classed, like the Hartford 
Life, by State insurance authorities as assessment com- 
panies. Two distinct and legal systems of insurance are 
in vogue among business life insurance corporations, and 
two only. One is known as regular, old line, or legal 
reserve insurance, and the other as assessment insurance. 
Will, The Weekly Underwriter advise us under which of 
these two systems does the Hartford Life operate? Is the 
company doing business in this State under the legal 
reserve laws or under the assessinent insurance statutes? 
Does the State insurance report class the company in Part 
II., devoted to the statistics of regular life insurance com- 
panies, or in Part III., devoted to the statements of assess- 
ment or'co-operative companies? Does The Weekly Under- 
writer forget the fight waged some years ago in Connecti- 
cut between President Batterson of the Travelers on one 
side, representing the old line companies, and the Hartford 
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Life on the other, representing assessment insurance? 
Does it recall when the Hartford Life was turned out of 
New York State by the insurance superintendent because 
it did not conform with the assessment insurance laws, and 
that it was later on admitted to this State as an assessment 
company? Does The Weekly Underwriter not know that 
every policy being issued by this company conforms with the 
assessment insurance laws of the various States? All praise 
to it, the Hartford Life is one of the assessment companies 
which has always stood by its colors, arid has not hesitated 
to make known the classification of its insurance, whether 
in the office, in the field or on the floor of the annual con- 
vention of assessment companies, of which it is a member. 
Our esteemed contemporary carries the advertisement of 
the Hartford Life and so does Tue Spectator. This is 


perfectly proper, because the company is a solvent and 
strong institution, and worthy of the confidence of the 
insured; but we like to hear a spade designated as a spade, 
hence our challenge of the statement made by our neigh- 
bor that it does not advertise assessment life insurance 
companies. 

* 


* * « 

Tue SpecraTor remarked that doubtless The Weekly 
Underwriter had carried other assessment life insurance 
advertisements besides those referred to by us. Let us 
call its editor’s attention to volume XXXVIII., page 22, 
wherein appears the advertisement of the Home Provident 
Safety Fund Association of New York, the late N. D. Mor- 
gan’s assessment life concern, which failed a few years ago. 
Evidently The Weekly Underwriter, notwithstanding its 
asseverations, has its assessment pets like the other insur- 
ance journals. There are other pebbles on the beach 
equally guilty of sustaining the assessment plant, and what 
we have said should not change anybody’s opinion that 
the proprietors of The Weekly Underwriter are good men. 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The usual midsummer dullness last week was relieved, in a meas- 
ure, by two important features, viz., the appearance of the patrol and 
salvage corps statements of the cities of New York and Brooklyn. 
These two documents furnishef material for much careful study and 
no little gossip. Brokers will have an opportunity of making their 
own dedtctions and shape plans for the campaign of the second half 
of 1897. In another portion of this issue we make some further 
remarks on the showing of the two reports. 

Jute and hemp were prominent in the storage offerings during the 
past few days, and the cotton brokers are eagerly waiting and watch- 
ing for the first movement in their favorite class of merchandise. It 
seems odd to place insurance on goods in Staten Island stores at sixty 
cents, yet many of those warehouses are listed just now as “ non- 
fibre.”’ 

Referring to last week's flour and wheat exports, a daily exchange 
says: 

They (exports) rise to the extraordinary figure of 5,218,603 bushels, 
an increase of 657,484 bushels over last week, of 2,226 310 over the 
present week in 1896, and of 3,100,000 over the weekly average of 
last month. * * * Shipments increase heavily over last week, 
despite the fact that the cash price of wheathas risen. * * * Such 
a struggle by European consumers against the inevitable must always 
end in August; by that time, as every one familiar with the ‘grain 
markets is aware, the shortage must be made good. 


If this be the true way of looking at the subject, the month of Sep- 
tember may perhaps witness a revival of the grain warehouse and 
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elevator business for the port of New York and thus make up a defi- 
ciency in storage trade caused by the shutting out of dutiable mer- 
chandise under the Dingley bill. 


An uptown German broker complains that he has not had enough 
work during August to keep himself warm. 

‘here were 150 companies, associations and Lloyds which reported 
in both statements of the New York patrol for the first halves of 1896 
and 1897. Of this number fifty-two (or a little ovcr thirty-four and 
one-half per cent) showed an increase in premium receipts. Those 
making gains of $3000 or more, with the amounts of their respective 
increases, were as follows: New York companies—Continental, 
$44,874; Eastern, $20,977; German-American, $13,698; Common- 
wealth, $5415: Germania, $5146; New York Fire, $3568; Globe, $3207; 
Citizens, 3054; Individual Underwriters, $5689. Foreign companies 
—Imperial, $27,905; North British and Mercantile, $25,733; Scottish 
Union and National, $10,679; Lancashire, $8040; London Assurance, 
$5308; Commercial Union, $5026; Caledonian, $3758. Agency com- 
panies—Hartford, $48,925; Boston Marine, $11,482; Insurance Com- 
pany County of Philadelphia, $9132; Phoenix of Hartford, $6608; 
Agricultural, $5390; American Central, Missouri, $4081; Springfield, 
Mass., $3722; Delaware, Pa., $3503; Aitna, Hartford, $3342: Ameri- 
can, Newark, $3166. 

Upon the same basis the statement of the Brooklyn salvage corps 
indicates that out of 148 offices reporting, seventy-seven or fifty-two 
per cent showed larger receipts this year than last. We append the 
list, with increases, of those showing gains of $3000 and upwards: 
New York companies—N1agara, $13,527: Continental, $13,206; Globe, 
$12,532; Eastern, $3689. Foreign companies—Imperial, $13,417; 
North British and Mercantile, $13,393; Sun, $12,130: Royal, $6385; 
Norwich Union, $4658: Liverpool and London and Globe, $4206; 
London Assurance, $4003. Agency companies—Pennsylvania, Phil- 
adelphia, $11,993; New Hampshire, $6563; Phoenix, Hartford, $6449; 
Fire Association, Philadelphia, $4210; American, $3294. It is notice- 
able that, with one exception, all of the non-tariff offices went ahead 
in receipts, in both cities, by comparison with their records for the 
same period of 1896. 

It is understood that the matter of a definite arrangement between 
the Tariff Association and the New York Board of Fire Insurance 
Brokers will soon be brought up for discussion by the association. 

The rate committee of the Tariff Association has been requested to 
consider and report upon a proposed reduction in rates upon certain 
classes of preferred risks which are rated by the association, including 
apartment houses, churches, hospitals, etc. 

Some members of the Tariff Association appear to desire a resump- 
ion of the old method of calculating term rates, viz., two annual 
ates for three years, and three annual rates for five years. 


“+ ct 


it is given out by Jameson & Frelinghuysen that the New York 
nsurance Department will, in the early fall, examine the Globe Fire 
nsurance Company. It is also hinted that the department might be 

ked to examine simultaneously the other twostock companies man- 
ved by this firm, viz., the Broadway and the Insurance Company of 
he State of New York. The Lloyds organizations controlled by this 
irm are the Manufacturers, the Tradesmens and the United Cities. 
1e two first named are actively soliciting business. ‘The subscribers 
the one last named are Messrs. Jameson and Frelinghuysen, suffi- 
cient business being written to keep the ‘“‘ charter "’ alive. 


The paragraph in Tue Spectator of last week referring to the dis- 
harge of some eight or ten clerks in a broker-general agency office 
n this city was accepted by Jameson & Frelinghuysen as referring 
othem. They explain that these clerks had been employed by them 
special work, which, having been completed, their services were 
longer needed. It is within the province of good management to 
lischarge clerks when. there is no longer work to keep them busy. 
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CHICAGO AND THE WEST. 

Chicago agents who have experienced difficulty in placing lines 
ipon fireproof buildings will be pleased to learn that the Commercial 
nsurance Company of Wilmington, Del., has issued a circular to the 
fect that it will write liberal lines upon such hazards and allow 
venty per cent commission therefor. Thus is the strain of dollar 
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wheat equalized and the fangs of the hideous insurance trust rendered 
innocuous, 

On the eve of an expected reduction in church rates the announce: 
ment is made of a Chicago organization to be known as the National 
Church MutualInsurance Company. The prominence of some of the 
incorporators would seem to justify the conclusion that while inspired 
by the Methodist element, the chief method in this apparent madness 
is to hasten the action of the stock companies in formulating reduced 
tariffs upon the preferred classes of business. 


In the meantime the Michigan Insurance Department has had to 
interfere with the course of three mutual fire companies whose com- 
bined assets are less than $200 with which to pay some $10,000 in 
losses, which, of course, were never expected tohappen. The mutual 
idea in fire insurance is sublime until the unexpected happens. 


The happening of the unexpected being precisely the contingency 
which fire insurance is designed to protect, it is difficult to conceive 
how the author of a recent compilation styled ‘‘ Fire Insurance Under 
the Searchlight,’’ speaking of the Associated Factory mutuals, could 
say that ‘‘ almost every disinterested and well-informed critic consid- 
ers that these companies furnish in their sphere ideal insurance.”’ 
The history of mutual fire insurance is a compilation of disasters 
whose agonies have influenced nearly every channel of social life and 
the few survivors of the system are to-day practically in the position 
of stock companies. Ideal insurance must presuppose absolute secur- 
ity for the most unexpected happenings, and no system yet devised 
save stock insurance (or its equivalent in cash accumulations) has ever 
truly aimed for this ideal. 


The ideal really aimed for by the best New England factory mutuals 
is that of risk improvement with a view to immunity from fire, and it 
is in this respect only that their work has received the commendation 
of ‘‘ almost every disinterested and well-informed critic.’’ That an 
organization designed for and eminently capable of achieving such 
risk improvement should add to their work the duties of the fire under- 
writer is merely an exhibition of the same Americanism which con- 
ceives a passion for annexing the functions of insurance to business 
and social organizations, as in the case of stock exchanges, masonic 
lodges and other secret or semi-secret fraternal societies dealing with 
life and accident contingencies and which are now face to face with 
the dangers so clearly pointed out by the thoughtful and scientific 
insurance minds of a previous generation. 


The suggestions advanced with a view to changing the present 
method of electing the executive committee of the Chicago Under- 
writers Association find strong emphasis in the remarks of a well- 
known Southern underwriter on the samé-subject in his territory. 
This outspoken manager says: 

For years a place on the executive committee has been considered 
the post of importance, because for some reason or other companies 
so represented seemed to enjoy a leniency that others could not 
obtain. The members obtain such a complete knowledge of wnat 
other companies are doing that they soon understand how to block 
action. Ido not say that they do hinder action, because I have not 
been honored with a place on said committee; but it is the insti: ct 
of human nature to use its power for self-defense. 

Our old friend of the ‘‘crime of 1873,’’ Coin Harvey, coadiutor 
of Willie Bryan, and champion of the 16 to 1 patent fertilizer, has 
turned his attention to exposing the fire insurance octopus in its Mis- 
souri financial relations. Although Coin was something of a prevari- 
cator himself when he wrote his Financial School, he at least pre- 
tended to then discuss the situation with men skilled in actual finance, 
but in conducting an insurance school from Kansas City he does not 
even display the cleverness of drawing some of his conclusions from 
interviews with real underwriters. 


Prior to the September insurance festivals many noted underwrit- 
ers of prominent distinctiveness are permeating the vacation atmos- 
phere in all parts of the country. Thomas H. Webster and E. N. 
Wiley have been enjoying an alternating.vacation system, George W. 
Blossom has been resting in Wisconsin, W. S. Warren and F. W. 
Lotz in Michigan, General Drew and family at Oconomowoc, and 
Holger de Roode with the other Dutchmen in Holland, Mich., cele- 
brating the semi-centennial of that interesting town, Thomas E. 
Fry has gone on a visit to New England, 
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Life and Casualty Notes. 

F. W. Hoople, the city manager of the Chicago Guaranty Fund 
Life Society, is seeking to awaken the citizens of Chicago to the 
importance of maintaining the prestige of home institutions, and in 
support of his claims presents the thirteenth annual statement, duly 
audited, together with the joint approval of the insurance officials of 
Illinois, Ohio and Georgia. 


According to a telegram from Topeka, a suit has been filed by the 
Attorney-General against the Mutual Life of New York to show cause 
why it should not be barred out of Kansas by McNall. The Attorney- 
General now makes the point that the company has no capital stock 
and does not operate on the assessment plan, and should ndt there- 
fore do business in Kansas. It is just possible that an assessment or 
a fraternal society is good enough for the average populist, but for- 
tunately for the more conservative element the Mutual Life has 
entered upon this contest with Uncle Sam's backing, and proposes to 
go right ahead in vindicating its position and eventually ridding this 
long-suffering State from grasshoppers of the McNall variety. Do 
the Attorney-General of Kansas and McNall know that the Mutual 
Life is the largest insurance corporation in the world? 


Another Chicago nuisance has been again exposed, S. M. Biddison 
of the State Mutual Life of Chicago, the Central Mutual Life Insur- 
ance Association and the United States Wheelmens Protective Asso- 
ciation having now been placed under bonds. It will be remembered 
that the United States postal authorities some time ago took a hand 
in the game sought to be played by the State Mutual. 


The final collapse of the Massachusetts Benefit Life has caused its 
Chicago manager, Joseph Horwitz, to connect himself with the Fidel- 
ity Mutual Life. Mr. Horwitz expects to transfer many of his former 
patrons to the Fidelity upon the basis of special terms. It is expected 
that much of the business will go to the New York Life, the American 
Union Life, the Mutual Reserve and the Union Central Life, all of 
which are said to have quoted special rates to Massachusetts Benefit 
policyholders. 

The Mutual Life of New York expects to organize a special depart- 
ment for insuring lives engaged in electrical work or in the maritime 
service. H.S. Lee will be put in charge of this service, under the 
direction of the Illinois managers; Charles H. Ferguson & Sons. 


Another weakling has been closed up by the Minnesota Insurance 
Department, the American Life and Casualty of Minneapolis having 
made an assignment last week, in anticipation of the action of the 
insurance commissioner. 

George L. Wrenn of the State Mutual has gone upon an Eastern 
visit. Charles H. Ferguson is taking a vacation in Michigan. Major 
E. D. Redington has been doing some fine work on the jury commis- 
sion. E. H. Elwell is back from Wisconsin. L, B. Bishop is in Chi- 
cago, and still quite unable to hear a man say ‘“‘ No”’ through his 
ear-trumpet or otherwise. The New York Life reports a big boom, 
of which Charles W. Schick is getting a full share. With wheat ata 
dollar none are allowed to escape the benefits of life insurance. 


BOSTON AND VICINITY. 
Massachusetts Benefit Life Notes. 


As stated last week, the directors of the Massachusetts Benefit Life 
Association at the meeting on Tuesday voted to suspend all business 
and ask for the appointment of a receiver. At the same time the 
directors voted to accept the proposal of the New York Life. Insur- 
ance Commissioner Merrill at once requested Attorney-General 
Knowlton to make application to the Supreme Judicial Court for the 
appointment of a receiver. In accordance with this request, the 
court named as receivers A. S. Woodworth, a prominent tea importer 
and president of the National Eagle Bank of Boston, and Arthur 
Lord of Plymuuth, Mass. Each receiver furnished a bond of $25,000. 
These gentlemen are temporary receivers, and the order of notice to 
persons interested to appear and show cause why permanent receivers 
should not be appointed is returnable on September 3. 

L. D. Garrett Co., insurance collectors of New York, have inserted 
notices in the Boston papers offering ‘‘ to the estates and beneficiaries 
of deceased members, holding unpaid death claims only, an opportun- 
ity to combine for joint prosecution of their claims against the Massa- 


THE SPECTATOR 


[ Thursday 


chusetts Benefit Life Association and the living members thereof, 
and all other persons who may be found responsible for its debts.”’ 


Referring to Arthur Lord, one of the temporary receivers, it is 
interesting to recall that he is the attorney who made a reputation for 
himself in the work of closing up the business of the Progressive 
Benefit Order some two years ago. 


John C. Rand, ex-vice-president of the Massachusetts Benefit Life, 
has been in Boston the past week viewing the remains. 


Mr. Rolker is the most cheerful man concerned. When asked how 
long it would take to close up the affairs of the association he 
answered: ‘‘ Only God and the receivers know.”’ 


It is expected that the meeting of the Boston Board of Fire Under- 
writers on the 31st inst. will decide whether or not the rules of the 
board will be literally supported. If they are not, a rate war is 
imminent. There is thought to be some doubt as to whether the 
signatures to the number of eighty-five per cent of the insurance cap- 
ital of Boston, reaffirming the rules and regulations of the board, will 
be obtained. A rate war would be most disastrous, and it is to be 
hoped that the members of the board will co-operate in the preserva- 
tion of the body. The only way out of it seems to be by making some 
very decided modifications. The board cannot expect to fix commis- 
sions at twenty per cent and brokerage at fifteen per cent, and follow 
this by paying double those rates. Whatever the arrangement 
decided upon is, it must be something which can be lived up to, and 
something which will be lived up to and supported absolutely. The 
principal stumbling-block is liable to be a declaration by some of the 
large companies that they will support the rules of the board, but 
that they will not sign the agreement. 


The Boston marine underwriters have paid an unusual number of 
losses on vessels and cargoes destroyed or damaged by fire during the 
past few months. Burning of vessels at sea, under suspicious cir- 
cumstances, is becoming unpleasantly frequent. 


The fire insurance premiums received on business written in Boston 
during the past six months amounted to $155,000 over the amount 
received during the corresponding period last year. During the past 
six months the premiums received on Boston business have been 
swelled by $65,000 paid by the West End Street Railway Company. 

It is scarcely necessary to say that a rumor which has been afloat, 
to the effect that the New England Burglary Insurance Company is 
to retire from business, was unfounded, and without reason while 
burglars continue to burgle. 

J. E. Hollis & Co. are the Boston agents of the Law Union and 
Crown of London, which was recently admitted to Massachusetts. 


Mortimer Redman, insurance broker, has had his license revoked 
for neglecting to turn over premiums collected. 

On November g, the anniversary of the ‘‘ Great Boston Fire,’’ it is 
proposed to hold a reunion of the members of the fire department 
who were in service at that time. Of the 140 of those firemen now 
living, seventy-five are still in active service. 

George P. Field of Scull & Field is voyaging on the Great Lakes. 


It is the old familiar story. A polished Frenchman came over from 
Paris and made his temporary abode in Boston. His polished man- 
ners gained for him a foothold in ‘‘ society.”” He wrote several books, 
which, for some reason, found a publisher. He applied for a $10,000 
life insurance policy. It was written, and the French exquisite 
remitted a check in payment for the premium. ‘The company writing 
the policy deposited the check before delivering the policy. The 
check was returned endorsed, ‘‘ No funds.’’ So there was no harm 
done. 


THE SOUTHERN FIELD. 

The criticisms of a ‘‘ well-known and outspoken *’ Southern under- 
writer in last week’s Insurance Herald, on the executive committee’s 
handling of the oil mill violations, were peculiarly uncalled for and 
unfair, in view of the committee’s strong and decisive action at the 
Asheville meeting. A prominent manager and a member of this com- 
mittee, who is thoroughly familiar with this case, makes this state- 
ment to THE SPECTATOR: 


The executive committee not only have not temporized with Barbee 
& Castleman, but have all along taken a firm and determined stand 
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in this case—true not with brilliant success, but when the records are 
examined the blame will not be placed at the door of this committee. 
The ‘‘ well-known and outspoken ’’ underwriter makes the failure of 
the Royal managers to comply with their obligations to the South- 
Eastern Tariff Association a peg on which to hang an indefinite and 
reckless attack on the honesty and good faith of the members of the 
committee—evidently, too, without any knowledge of what service 
on this important committee means, and perhaps with a smoldering 
heart-pang that his own shining qualities should have been thus over- 
looked in the make-up of the committee. Let him possess his soul 
with patience. Perhaps some day his virtues—long hidden under a 
bushel—will be duly recognized, and may he enjoy it to the utmost. 

No defense of the committee is necessary, however, except to say 
that the character of the men themselves, their associates and environ- 
ments absolutely precludes the thought that they would ‘‘ block 
action ’’ in defense of the Royal or any other company. To insinuate 
such a thing is to insult the sixteen very well-known underwriters 
who compose this committee. 

Now as to the comments of the Atlanta correspondent of The Insur- 
ance Herald, that there has been an injustice done some one in the 
restoration of ‘the old ‘rates on the American Cotton Oil Company’s 
plant, and his criticism that there was a “‘ trade ’’ of the ‘‘ bargain- 
counter ’’ order, permit7me to say first that the question of rate is not 
now under consideration, as this and all other details were formally 
passed on by the association itself when it adopted the report of the 
committee of five, before whom the whole question, in all its phases, 
was ‘fully and fairly discussed. What is expected of the executive 
committee and what it must do to carry out the instructions handed 
down by the annual meeting, is to see that the rate is advanced or 
the policies canceled. Now oddly enough it falls out that these same 
criticisms constitute the present defense of the Royal’s representa- 
tive, and must therefore have emanated from him. ‘The fact of the 
matter is that before granting the reduction the executive committee 
had a distinct agreement with Mr. LaTourette, manager of the oil 
company’s insurance business, who promised extensive and valuable 
improvements, such as the installation of sprinklers and putting in 
private fire protection. Further, it was properly a part of the consid- 
eration that the entire line should be placed with association com- 
panies. To have reduced rates without such guarantees would have 
be2n child’s play. 

It may be of interest here to say that Mr. LaTourette is reported 
as saying that the Royal knew that the line of association companies 
was to be Cropped, the matter having been fully discussed with a 
special agent of the company who visited New York to arrange for 
carrying an increased percentage of the schedule. Whether this is 
true or not, only Mr. LaTourette and the Royal can testify. It is 
known and established, however, that the promised improvements 
were only in part carried out, and that the agreement to give the 
entire line to association companies was not kept. 

It is only necessary to add that if the Royal does not carry out its 
agreement, the association itself will have an opportunity to act upon 
it, as such a demand is being made from all sides to have this matter 
finally settled that it cannot be ignored. 


Manager Peters is back from New York, and expresses himself as 
entirely satisfied with the outcome of the Mutual Fire investigation. 
He says the full report will have a good effect, and while there may 
be differences between his company and the insurance department as 
to valuations and methods of accounting, as has occurred with many 
good companies, he is backed by strong assets and surplus, which is 
really the stuff of which insurance companies are made. 


Evans & Co. is the name of a new firm of fire insurance brokers 
operating from an office in the Equitable building, this city. They 
are believed to be the same Evanses who promoted quite a number 
of Georgia mutuals, and ave sending out circulars to agents in other 
States offering to place lines on saw-mills, gin houses, etc., in all sorts 
of strong companies, but naming no names. 


Now that Atlanta has three modern sky-scraper office buildings in 
course of erection, it is doubtful if the ‘‘ Equitable ’’ will be able to 
hold its monopoly of insurance offices. There is considerable dissat- 
isfaction expressed by representatives of reputable companies that 
the management of the building should rent its offices to every fake, 
wildcat or hat passer that may happen to produce the price of a 
month’s rental. These concerns send out their stationery and liter- 
ature with the name and sometimes the picture of the building emblaz- 
oned thereon, and thus make out, to strangers, a Jrima facie case of 
respectability on account of their environs and supposed associations. 


No teeth are being gnashed by underwriters in this field over the 
Sweet state of things developed by the recent examination of the 
Guardian Insurance Company of Memphis. This company has gone 
out of its way to fight the association companies in Tennessee, and as 
its rates are said to have been made without reference to any known 
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business standard, it naturally had a demoralizing effect on the busi- 
ness. 

H. G. Harrington, a well-known local agent of Memphis, will here- 
after represent the Planters Insurance Company exclusively, and F. 
B. Hunter of the same office will represent the Pennsylvania Fire. 

Assistant Manager William R. Prescott of the Queen is enjoying a 
fortnight’s vacation at his beautiful summer home in the Nacoochee 


valley. 
Life and Casualty Notes. 


Superintendent Craig of Tennessee has made good his threat and 
revoked the license of the State Life Insurance Company of Indian- 
apolis. The official notice sets forth that ‘‘ The license is revoked for 
the reason that the company persists in violating the law of the State 
by placing so-called special contracts, by the terms of which holders 
of such contracts are given benefits not given to all policyholders.’’ 


W. H. Posey has been appointed by Judge Cantrell receiver of the 
Kentucky Life and Accident Cumpany of Louisville. He has taken 
charge of the $50,000 of assets, under the direction of Commissioner 
Comingore, and will proceed to fro rate same among the policyhold- 
ers. 

Frank Poterfield has been made sole agent at Nashville for the 
Travelers accident department, having purchased the business and 
good-will of J. A. Treanor & Co. Mr. Poterfield is new to the busi- 
ness, but he is said to possess the cardinal qualities of a successful 
accident agent. 

E. B. Crockett, formerly agent for the London Guarantee and Acci- 
dent at Nashville, will hereafter represent that company in Florida. 
On account of some inimical legislation, the London Guarantee and 
Accident has withdrawn from Tennessee. Mr. Crockett is said to be 
a descendant of the redoubtable Davy in business methods, if not in 
blood, and he is likely to increase accident competition in the land of 
oranges and alligators. 

Special Agent James T. Prince of the Travelers has just returned 
to Atlanta after two week's vacation, spent with his family in South 
Carolina. At least that’s what Jim says, but those who know him 
best don’t believe he ever ‘‘ vacates,’’ and it’s a safe bet that before 
he left that South Carolina town every manin it who had the price 
was provided with a Travelers accident policy. 

J. D. Callaway has been appointed agent at Lake City, Fla., for the 
Fidelity and Deposit Company of Maryland. 








COMMUNICATION. 


Knowledge of Agent No Waiver. 


[TO THE EDITOR OF THE SPECTATOR.] 

DEAR SIR—I enclose the following clipping: ‘‘ Knowledge of the agent of any 
violation by a policyholder of a policy condition does not act as a waiver by the 
company of the effect of such violation in voiding the policy,” taken from the 
‘*Fire Insurance Notes” under “ Mere Mention” department of THE SPECTATOR 
of August 12. Will you kindly advise an interested subscriber by publication in 
your next issue if the clipping is a part of or in line with a recent court decision 
on that point? If so, cite the case, and oblige, yours truly, 

CHATTANOOGA, TENN., August 16. M. G. L. ROBERTS. 

(The paragraph quoted was based upon the decision of Judge Barr in the 
United States Court at Louisville, Ky., in the case of Fischer vs. London and 
Lancashire Fire Insurance Company. In this case the insured kept gasoline on 
the insured property in violation of a clause in the policy. The insured‘claimed 
that the company’s agent had knowledge of this violation, and that such knowl- 
edge acted as a waiver of the clause in the policy ; but the court decided that, as 
the policy required any modification or change in its conditions to be made in 
writing, the knowledge of the agent did not act as a waiver of the policy Condi- 
tion.—Ed. THE SPECTATOR.] 








—Since Commissioner Clunie of California instructed Deputy Rhorer to 
immediately examine the books of every general agent as far back as 
1880 and ascertain the full history of every policy issued in California since 
January 1 of that year, the life underwriters held a meeting and took 
preliminary steps to resist the outrageous demands of the commissioner. 
It is probable that a test case will be made if necessary, and that mean- 
time, as ‘heretofore, the commissioner’s demands will be ignored. The 
examination of the books is an expensive clerical undertaking for which 
the companies must pay. 
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CASUALTY INSURANCE. 


—The Frankfort Marine; Accident and Plate Glass has been licensed 
in Connecticut. 


—The Guarantee Trust and Surety Company is in process of 
organization at Birmingham, Ala. 


—Stockholders of the Central Accident of Pittsburg will vote to-day 
on the proposed increase of capital. 


—Switzerland has just decided to make insurance against accident 
and sickness compulsory on all citizens. 


—G. H. Shetter is president and F. G. Stewart, secretary and man- 
ager, of the newly organized Marshalltown Accident Association of 
Marshalltown, Ia. 


—Fargo, N. D., business men have organized a fraternal accident 
insurance association. W. C. MacFadden is president and W. J. 
Lorshbough, secretary. 


—J. C. Briggs has been reappointed general agent at St. Joseph, 
Mo., of the Preferred Accident Insurance Company of New York, vice 
Ed Van Riley, resigned. 

—-The Northern Accident and Sick Benefit Association of Menom- 
inee, Mich., which began business on May 1 last, has already issued 
1700 policies up to August 21. 


—The Missouri Pacific and Iron Mountain Employees Accident 
Association of Osawatomie, Kan., has begun business. George P. 
Reed 1s president and Hume M. Garnett, secretary and treasurer. 


—C. A. Batcheler has been appoiated general agent of the Chicago 
branch of the Inter-State Casualty Company under Manager Norman 
Kellogg. The local offices have been moved to 608 Marquette build- 
ing, Chicago. 

—W. D. Eyre, who was appointed resident manager for the Stand- 
ard Life and Accident Insurance Company at Detroit last April, is 
ranked among the indefatigable workers in insurance. Under his 
management the Standard is attracting desirable business. 


—The Bankers Mutual Casualty Company of Des Moines has been 
admitted to solicit business in Minnesota. It is the first company 
licensed to do business under the new law, which permits burglary 
insurance companies on the mutual plan to be admitted to the State. 


—Rockford (Ill.) citizens are perfecting arrangements for the 
organization of an accident insurance company in that city, the char- 
ter for which has already been secured. Colonel George E. Knight, 
former president of the Star Accident Company of Chicago, will prob- 
ably be connected with the management of the new concern. 


—When the rays of the sun shone down through a skylight and 
touched off the automatic sprinkler in the building at the corner of 
Larned and Bates streets, Detroit, on the Fourth of July, the sprin- 
kling did about $15,000 worth of damiage to the stock of Burnham, 
Stoepel & Co. The stock was insured for $25,000 with the United 
States Casualty Company of New York, but it has refused to pay 
the loss. A suit has commenced in the Wayne circuit. 


—Insurance Commissioner Dearth has revoked the license of the 
American Life and Casualty of Minneapolis and asked the Attorney- 
General to bring suit for the appointment of a receiver. The com- 
pany had an inkling of what was coming and assigned Monday to 
Frederick S. Lyon. The trouble, it is alleged, grew out of overdrafts 
on the reserve fund, which went to pay the salaries of the officers. It 
is intimated that the matter may be brought to the attention of the 
grand jury. 

—Justice Russell in the Supreme Court, New York, has signed an 
order directing’ Henry Winthrop Gray, as receiver of the United 
States Mutual Accident Association, to furnish a further bill of par- 
ticulars in a suit he has brought against the United States Casualty 
Company to recover $130,000 which he declares in his complaint was 
expended by the company of which he is receiver for the benefit of 
the defendant corporation. The complaint alleges that the $130,000 
was obtained by fraudulent means, and that about January, 1895, 
certain persons who were interested in the organization of the defend- 
ant company entered into an agreement with certain officials of the 
company he.1s receiver for whereby the names, business and good- 
will of the United States Mutual Accident Association should be 
secured for the benefit of the United States Casualty Company. Mr. 
Gray also declares that the parties to this agreement made the com- 
pact knowing that the United States Mutual Accident was on the 
verge of collapse. 

—A man who claimed to be a member of the government secret 
service bureau, and who said his name was W. A. Raymond, fell at 
the Union depot in Toledo, O., and it was thought he was severely 
injured. He was taken to Hotel Roanoke, where railway surgeons 
were called and pronounced his injury a fracture of the hip. Every 
effort was made to alleviate his sufferings. For three weeks he lay 
helpless with his hip in splints. His actions prior to his fall were 
noticed by several parties, and they at once set on foot an investiga- 
tion which showed that the man's name was not Raymond, but Will- 
iam A. Rippey, and that he had had a similar accident in Indiana on 
the Big Four railroad, by which he compromised by receiving'$2200 
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damages. It is alleged that he beat the city of Chicago in the same 
way, and that he got several snug sums from insurance companies in 
which he held accident policies. It now transpires that the man was 
not injured at all, but was a contortionist and had the power of disio- 
cating his hip at will, making the bones creak together as though it 
were fractured. 





NEWS OF THE WEEK. 


The Norwood to Reorganize and Resume. 

Ir has been decided to make up the amount of the impairment of the 
Norwood Insurance Company of New York, clear up all its old entan- 
glements, change its name, and begin business next October under 
new mavagement. John W. Murray, formerly vice-president of the 
German-American of New York, will become president of the com- 
pany, and J. Jay Nestell will become its vice-president and secretary. 
The stockholders have endorsed this decision of the directors. 
Under the charge of such efficient underwriters the company should 
be able to achieve success in the future. 








Semi-Annual Statements of Fire Insurance Companies. 
BELow will be found extracts from the statements of fire insurance 
companies as filed with the Georgia authorities or obtained from other 
sources. These are supplemental to those published last week. 








Net SurpPius OvER 
CAPITAL AND ALL 
Total OTHER LIABILITIES. 


Assets, 


ly 1 
Ja87. ‘ 


Total 
Expendi- 
tures. 


Total 
Income. 


COMPANIES. 





July 1, 


Jan. 1, 
1897. 


1897. 





$ 
379,477 
IIO, 322) 
509,405 

41,576 





$ 
360,295 
108,444 
452,405 
46,857 
1,301,650 
922,322 
286,634 
1,162,838 
160,602 
2,564,219 
143,304 
584,224 
1,001, 332 
885,030 
99,858 
1,532,626 
644,181 
58,358 
570,580 
776,855 
4,093,460 
1,022,262 
1,369,410 
277,192 
593,332 
893,184 
309,040 
170,326 
1,253,726 
1,037,580 
231,755 
1347 
268,768 
478,165 
1,883,287 
278,499 
592,708 
873,542 
110,178 
1,966,450 
923,316 
720,836 
979,049 
1,913,549 
248,507 
255,855 
673,934 
1,027,700 
241,969 
313,956 
156,660 
597,889 
653,324 
490,702 
703,389) 
wane 


2,270,108 

459,023 
1,232,467 

298,681 
I,9OT,028 
2,136,256 

744493 
3,414,185 

818,671 
3,161,119 
1,564,799 
1,310,920 
5,923,124 
3,174,266 


Agricultural, Watertown 
Allemannia, Pittsburg .. 
British America, Toronto 
Buffalo Commercial .... 
Buffalo German 
Caledonian, Edinburgh. 
Citizens, St. Louis 
Commercial Union, Lon 
Concordia, Milwaukee. . 
Continental, New York. 
Delaware, Philadelphia. 
Detroit F. and M 

Fire Association, Phila. . 
German, Freeport 
German, Peoria 
Germania, New York... 
Girard F. and M., Phila. 
Grand Rapids Fire 
Helvetia Swiss, St. Gall. 
Lancashire, Manchester. 
Liverp’l & Lon. & Globe 
London and Lancashire. 
London Assurance *.... 
Mutual Fire, New York 
Magdeburg Fire 
Manchester Fire 
Merchants, Newark 
Mich. F. & M., Detroit. 
Milwaukee Mechanics ..| 
National, Hartford | 

National Standard, N.Y.) 241,734| 
N. H. Fire, Manchester. | 669,382 
Newark Fire 280,221) 
Niagara, New York ....| 528,268) 
North British and Merc. | 1,892,919) 
North German Fire 273,088! 
Northw. Nat'l, Milw....| 627,693 
Norwich Union Fire....| 961,261 
Ohio Farmers, Le Roy..| 112,535 
Pennsylvania Fire, Phila! 2,015,593 
Phenix, Brooklyn 1,064,004 
Phoenix, Hartford 792,717 
Phoenix, London 1,119,735 
Queen, New York 2,039,019 
Reading Fire 264,244 
Reliance, Philadelphia... 272,581 
St. Paul F. and M 709,692 
Sun, London 1,115,173 
Svea, Gothenburg 262,376 
Teutonia, Dayton 321,767 
Teutonia, New Orleans. 186,375 
Traders, Chicago 734,972 
Union, London......... 741,845 
Union Marine, Liverp'!. 504,362 
Westchester Fire, N. Y. 819,548 
Western, Toronto 572,678 








1,216,889 


2,286,561 
2,710,043 
463,085 
504,934 
634,557 
1,789,703 
1,279,260 
568,517 
2,352,033 
1,617,043 





993,054 

















* Fire and marine branches. 
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Fire Insurance Premiums in New York City. 
Tie following table shows the returns made to the New York Board 
of fire Underwriters of premiums received in New York city by com- 
panies during the first six months of 1897, in comparison with the 





figures of the corresponding periods of the five preceding years. 


NAME OF COMPANY. 












1897. 
New York. = 

Americntt. 4000000 atinbepaenwetenmees 62,852 
Assurance Company of America....| 19,047 
Broadway 
Citizens 
Colonial 
Commercial Union........- -...-<- 2 336 
Cop bc evencsncaccsauctes 9,287 
Conthnel sn isan shikai deciomaai 172,595 
EE Se ae eee 33,818 
Baste cinksnnkcassnetecedsedes- une 25,468 
Ce REIN dsduc dnecctbemaabaxne 7,324 
Der acawccasnceesatnacvasnte aa 
PusrrGGh Loc scvscasssecsaes) saeGaad 13,823 
eS eee 004 
German-AMeriC€h « ..0.206.<cne0s0s- 231,683 
Ce Pikiccssas+cmscaneconsinng 79,966 


ES ee eee 
Greenwich ...<...<-<- 
a 


HaRGlOl . neces ccvccccocesvecescess 


Ins. Co. of the State of New York-. 
Kings COUREG . ccccn cecccesuséuscoss 


Lataggttes ..nccisesciccovcecesesss 


Manufacturers and Builders*......-. 


OE Ee ete Se 
inte URIEG occcncconcocsesss 


Mew Tet Giikcaucsewses cendaconcs 


PRG ctuinciwdcacphwowewiaiaianind 
Pete? LOOGEE . <cnconsnesseesceessnes 
PRO ccencesccccsecsscesteneseose 


DUUY VERERE, . ccna cocesecetoccsecsoce 
Se NL nc niniinigctonewaniin 
ae Fee es 
Vl eee oe ee 


Ce ee 


Mutual Companies. 
ssociated Mfrs. Mut.-......-.---. 


ew York State Mutual *_....... : 
oyal Co-operative * --. 


ZPALZAZMmzS 


Lioyds. 


MONE DANE R ca canccncesscosens 


>> 


‘apitol Fire Lloyds*........--.-.- 


Sw a aes 


terprise Fire Lloyds*.........--- 


{udson Fire Lloyds...-............. 
ndemnity Fire Lloyds *......-...-- 


CIE MEE” onnnacoesbndcsaus 
iternational Lloyds ...........-.- 
rving Fire Lloyds *........-.-.---. 


Et de oi 1 1 it 11h elelelesl.-icclelelelel@elei--lei-heck 


tonarch Lloyds*_.. nese 
Mattel MUM, cas caso ciynesostans 
National Underwriters*- . a 


New York and Boston Lloyds.....- 
Y. & B. Fire Underwriters* ..--- 


b> 
yA 


New York and Chicago Lloyds*.-.-. 
ew York and London Lloyds*-..... 
ew York and Mass. Lloyds*.-.-..- 
ew York Central Lloyds*....-.--.- 
New York Fire Lloyds-.-.......-.-...- 


» 


AZ. 


, 
ca 


North American Inter-Insurers §-- - 
Peoples Fire Lloyds...-.... ieandeces 


ast River MGW ...ccc ccnceseod 
quitable Mutual*............-c<«- 
Yew York and Brooklyn......-..-..-. 
ew York Co. Co-operative*...-.... 





SUPKEOO LACVES..ccccenceccensoue| 
}ankers and Merchants Lloyds.- --.. 
srewers and Maltsters Lloyds*..--. 
roadway Lloyds*.............-..- | 
suffalo F, and M. Lloyds *-..... Ri 





entury Lloyds*...........-- setts 
itizens Fire’ Lloyds. ........ .....- | 
lumbia Fire Lloyds*--.......-----| 


solidated Underwriters *_....-.- 


COS eee 
-rman Fire Lloyds*.-..........--.- 
xreat Western Lloyds-..-......-.--.-- 
1ardian Assurance Lloyds...-..--.- 
fome Protection Fire Underwriters 


ividual Underwriters.......-.-.-- 


sthmus Lioyds..........2-.-.-+-- 
<nickerbocker Lloyds .-......----- 
fayette Fire Lloyds *.........--- 
Sr 
yds of New York City* .....-.- 
sinhattan Fire Lloyds -.....-.---.- 
ianufacturers Lloyds, .....-----... 
ee Oe ee ee 
lerchants Fire Lloyds ...---.. ---- 

rcantile and Guarantee F. A....- 
ferchants Union Fire Association * 
ietropolitan Lloyds * .........---. 


‘ew York Reciprocal Underwriters. 





13,993 








1895. 


5,828 


8 
~Ie 
% 


33 
== 


1893. 


1892, 
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NAME OF COMPANY. 





New YorK—Continued. 
Protection Lloyds* -........-- — 


Protective Fire Association........ 
Security Liogds® ..:. 2.3 002 <--5.- | 


South American-Union Lloyds. ...- 
South and North American Lloyds* 


Sear Dire Lieyde®.<....:_........-..| 
ssurance Fire Lloyds* 
Traders Fire Lloyds ............... 


State Union 


Tradesmens Fire Lloyds_...-.-.._- 
OS eae 
United Cities Fire Lloyds.......... 
United Underwriters*.............. 
. . dO | SSS 
Washington Lloyds ...............- 





New York STarTe. 


Agricultural, Watertown.......-.... 


BP tetekbcccens ance 
Buffalo Commercial..............-- 
Buffalo German, Buffalo....... .... 


Commeren, AlRORY .....cccos ness ccs) 


Dutchess Co. Mutual, Poughkeepsie 
Erste, Buffalo .......c0<<0- eee 


Glens Falls, Glens Falls... ...... 
Rochester German, Rochester--.... 


: CALIFORNIA. 
Firemans Fund, San Francisco ._--- 
State Investment, San Francisco *_. 


Union, San Francisco * ....._....-..| 


ConnegeECTICUT. 
Etna, Hartford 


Connecticut, Hartford -..........-- 


EE EEE 


ational, Tartherd. ......ccacccscce 


Norwalk, Norwalk... -...-.-.....-- 


EE eee 





Phoenix, Hartford.........- 


Security, New ibissestimssunccd 


GEORGIA. 


Atlanta Home, Atlanta......,.-..--| 


ILLINOIS. 


Tenders, Chicago <..ccccccces cccone 


Iowa. 
Burlington, Burlington*--....--..-.- 


KENTUCKY. 
Columbian, Louisville* -...........-. 


LoviIstaANa, 
Mechanics and Traders, N. O. 
New Orleans Ins. Ass’n-.-.....- 
Southern, New Orleans -........-.- 
Sun Mutual, New Orleans -..-...-.-- 
Teutonia, New Orleans --........-- 


MARYLAND. 
Firemens, Baltimore.........-.....- 
German American, Baltimore-.-..-.-. 
Howard Fire, Baltimore ......-._-- 
Merchants and Manfrs., Baltimore. 


MASSACHUSEQTS. 
American, Boston.... <......-...-- 
I PR hd iduscsceces 
Boylston, Boston *......-...-.- 
——_—_— 
First National, Worcester * ......-.. 
DORE, TRS oi cntcnscscctce 
North American, Boston .....--.-..- 
Springfield F. and M., Springfield -- 





MICHIGAN. 
eee 
Grand Rapids, Grand Rapids. --...- 
ee eee 


MINNESOTA. 
Minnesota, Minneapolis. t-..-.---.--- 
St. Paul_F. and M., St. Paul..--...- 


Missourl. 
Citizens, St Louis .-..-....-------- 
American Central, St. Louis..-.....- 


New HAmpPsHIRE. 
Capital, Concord ....n24.<-c00- soccee 
New Hampshire, Manchester --.-.-- 
Peoples, Manchester *.......------- 


New Jersey. 
American, Newark.....------------ 
Firemens, Newark-.....-..-------- 
Jerse City, Jersey City*......----- 

erchants, Newar 
a) OS ea 





PENNSYLVANIA. 
Allemannia, Pittsburg --..--------- 
American, Philadelphia itebrebucon 
Armenia, Pittsburg ....-..---------- 
8 aE 
Delaware, Philadelphia ...--.-.-.---- 
Farmers, York .........-..--------- 
Fire Association, Philadelphia - ---.-- 
Fire Ins. Co. County of Phila., Pa-- 
Franklin, Philadelphia ---...-.-.---- 








17,522 
16,771 








103 

















New York City—Continued. 
1896. | 1895.| 1894. | 1893. | 1892. 
$ $ $ $ $ 
OOD} « Mies. - 50520. baa” Dass 
eee) Chee cic. | ante To 5 
atk BOOB ckccsc | eadecd'” 2.255 
42.977 papi! Bie 15% 
Bee MOOT: cncccs P<asecs |  sScce 
"6 att Geos 
“6,170 Ray Beas 
87,387 | 39,581 | 12,265] 18,785 11 
10,155 9,490| 8.887| 7,866| 4,389 
11'215| 11,643) 11,013) 11,984) 11,598 
8,187} 8247] 8,400) 11,556/ 11,591 
12,097 | 10:440| 10:365|} 9,869| 7.427 
13,063 | 11,025| 10,889} 10,278| 11,301 
17,426 | 15,470} 18,220) 11,680) _.! 1. 
60,875 | 66,086! 61,007} 49,200) 40,572 
sate Teed Boned, ee: 25,319 
RAR yeni Cem 2 Gest Satie 38,902 
82,149 | 78,417| 54,623| 45,745| 40,098 
28/115 "382 | 24:371| 27,469| 23/224 
80,480 | 78.222| 70,805| 74,864) 40,376 
48,044 45,607 | 41,405| 42,702) 35,796 
ot eat Read irae (beer 
41201 | 35.910| 85,881 | 33,683] 26,048 
40,402 | 50,015| 52,027] 59,663] 40,000 
20/342 | 18,638| 17,886] 21,904| 16,845 
8,623} 8,068) 7,556) 4,874) ...... 
ve ae see are 
peasen We any ba are: easier <<... 
Be OE ak? Bh te inte 46,186} ...... 
ne 12,374] 11,478| 11,588 
voones Pweg HC rete epee 
14,446 | 13,902] 11/254] 11,888] 10,870 
27,858 | 18,297] 82,485] 28,292] ...... 
9,826 | 10,226) 10,097] 12,653/ 9,715 
GUE Cine stocker l- teeta F Skee 
Baas, Pee Beare 9,964| 8,608 
5,086 | ~5,838| 7,900] 6,682| 6,642 
Bide,’ het fio’ 6.991} 6,362} -..... 
8,701 | ~9,004| 9.788] 10.918] 8, 
13/307 | 15:3848| 16,305] 18,576] 15,181 
451352 | 46,069| 18,247| 18,485| 25,494 
11,650| 18,102] 11,858] 8,025| 6,426 
12'284| 12:164| 9,167} 9,455] 8,941 
12/388 | 11,284] 11,005| 11,855/ 10,218 
Pe) eg ER ele. 9,967 
24,048 | 21,500! 17,200| 15,555| 10,605 
15,092 | 12,516| 8,790| 7,044] 5,816 
16,464 | 18,281 | 16,513| 16,947) 16,069 
18,388 | 16,046] 25,650) 24,168| ~..... 
15,404 | 18,976 | 18,285| 10,812] © 9,837 
Reriel Goaneled Soret 19,195} 11,856 
18,668 | 12,869) 11,078| 24,468] 25,805 
15,916 | 13,782] 1,901 24,468 25,805 
35,583 | 26,305 | 45,967 | 26,102) 25,293 
14,257 | 14,588 | 15,807| 14,475| 14,495 
8,052 | 7,268| 17,650) 12,355] ...... 
22'134| 27'704| 30,916 | 30,929/ 26,005 
11,411| 12,936) ......| -.--.. 4.576 
14’842| 17,879| 18,866| 18,256| 15,492 
12'780| 11,061 | 12,981| 38,809/ ...... 
12018| 9:825| 9,018; 8,200) 8,011 
91,140 | 98,502 | 77,452 | 39,750 |_ 52,765 
14. 14,892 | 17,680| 14,997| 4,890 
9, 9'263 | 10,006| 7,556] 6,656 
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Fire INSURANCE PREMIUMS IN New York Crry—Continued. 








| 


1896. | 1895. 1894, 
| | 


NAME OF COMPANY. 1897. 1893. F 1892. 





PENNSYLVANIA—Continued. 
German, Pittsburg. ...-.-.--.------ 
Girard F, and M., Philadelphia 
Ins. Co. of N. A., Phila 
Ins. Co. of — ‘of Pa., 
Lumbermens, Philadelphia 
Manufacturers and os Pitts 
Mechanics, Philadelphia - 
Pennsylvania, Philade 
Reading, Readin 
Reliance, Philadelphia 
— Philadelphia 
7 Garden, Philadelphia 

nion, Philadelphia 
United Firemens, Philadelphia _-__- 
Western, Pittsburg 





RuopeE IsLanp. 
Equitable, Providence 
Merchants, Providence 
Providence-Washington, Providence 16,135 
VIRGINIA. 
Virginia F. and M., Richmond 


WISCONSIN. 
Concordia, Milwaukee 
Milwaukee Mechanics, Milwaukee-. 
Northwestern National, Milwaukee. 





9/271 
7,828 
CANADA, 


British America, ‘Toronto 
Western Assurance, Toronto 


34, 780 | 
75, "692 
} 


22,136 
102,033 


18,637 10,344 


59,545 


GERMANY. 
Aachen & Munich, Aix- la-Chapelle. 
Hamburg-Bremen, Hamburg 
Prussian National, Stettin 
Transatlantic, Hamburg 








Great Britain. 


Caledonian, Edinbu 

Commercial Union, 

Guardian, London 

Imperial, London 

Lancashire, Manchester 

Lion, London 

London Ass’ce Corporation, London 
London and Lancashire, Liverpoo ie t 
Liverpool & London & Globe, L’ ool] 26 ‘ 
Manc ester, Manchester 

North British & Mercantile, London 
Northern, London 

Norwich Union, Norwich 

Palatine, Manchester ¢ 63,847 
Phoenix, London 134, 54,008 139,233 | 124/908 | 108,523 | 
Royal, Liverpool 214,774 | 203, 143 | 216, 142 | 187,376 
Royal Exchange, London 
Scottish Union and Nat., Edinburgh 8 140,176 | 124 i 90,114 
Sun, London 97,98 96,388 86,014 
Union, London ied 44°757 | 81,798 





| 95,58 
274700 | 265°156 | 249°081 | 248638 
46,518 | 32:980| 31,317| 27'572 
80,850 | | | 53,722 | 48/010 
| 





42,566 | 37,904) 32.786 
76 | 63,774! 58,714 | 
78,319 | 58,324 | 


SWITZERLAND. 


Helvetia-Swiss, St. Gall 31,866 





Local companies 1,827,112)1,905,844/ 1,967,466 2,099,777) 1,819,968) 1,755,005 
Other companies 37 729, 195 (3, 636 ,098 3, 379 ,049'3, 197, 514 3,065,458 2,627,106 


5,556,907 8,541,980 5,846,509 5,207,201|4 6 











885,426) 4,382,111 








* Retired from business. + Formerly the Syndicate, t. Resumed business in 1897. 


§ Formerly North American Lloyds. 





Governmental Regulation of Life Insurance. 
THE interest attaching to the subject of governmental regulation of 
life insurance in this country is increased by a study of the paper con- 
tributed to the Institute of Actuaries (London) by Sheppard Homans, 
and published by C. & E. Layton of London. Accompanying the 
paper by Mr. Homans is the account of the discussion by members of 
the institute. Incorporated in Mr. Homans’ paper is a schedule of 
the principal requirements of the various States as regards life insur- 
ance companies. The schedule, compiled by Mr. Chisholm from The 
Insurance Year Book, published by The Spectator Company, was 
placed at the disposal of the Institute of Actuaries, and referred to at 
length in the course of .the’ discussion attending Mr. Homans’ paper. 
The stand taken by Mr. Homans for national legislation elicited the 
general approval of the members. The constitutional prerogative of 
Congress to regulate commerce furnished sufficient authority, in the 
opinion of Mr. Homans, for national legislation regulating life insur- 
ance. Citing the commercial importance of life insurance in the 
United States as representing a present and contingent interest 
exceeding in amount the combined capital of banks, railroads, steam- 
boats and telegraph companies, or to put it into figures, $6,617,508,335 
insurance in force in the regular companies and about $7,500,000,000 in 
assessment associations, altogether nearly one-fifth of the accumulated 
wealth of the country, Mr. Homans maintained that the uniform, wise 
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and stable legislation imperatively demanded for the safety of these 
important interests cannot be secured under forty-five or fifty separate 
and independent sovereignties,each with its own legislature and insur- 
ance department. He held that national legislation and regulation 
alone can secure it. 

As examples of conflicting or discriminating State legislation, the 
non-forfeiture statutes of different States were cited; the statutes of 
Missouri, for instance, providing that after the payment of two annual 
premiums seventy five per cent of the net reserve (American. Expe- 
rience, four and one-half per cent) on any policy shall be applied to 
the purchase of extended insurance for the full face value of the policy; 
and the statutes of New York, providing that after the payment of 
three annual premiums, two-thirds of the net reserve by the same 
standard may be applied, as shall be expressed in the contract, either 
to the purchase of paid-up or extended insurance; and again the 
statutes of Massachusetts, providing that after the payment of two 
annual premiums, the full reserve (Actuaries’ four per cent), less a 
surrender charge of eight per cent of the ‘‘ insurance value,"’ shall be 
applied to the purchase of paid-up or extended insurance or may be 
recovered by the insured in cash. 

Then to illustrate how the States themselves antagonize the spirit 
of interstate commerce, Mr. Homans reverted to a decision of the 
Supreme Court of the United States as follows: ‘‘ A discriminating 
law by any State as against other States is, in itself, a regulation of 
interstate commerce, and is, therefore, an infringement upon the 
power delegated solely to Congress."’ 

An interesting thought, and one representing an important factor 
to be taken into consideration in the discussion of all proposed legis- 
lation for commercial interests, was the reminder by Mr. Homans that 
the ‘constitution was written and adopted more than one hundred 
years ago, and that times have greatly changed in that interval. 
Railroads, steam navigation, electricity, the telegraph and the tele- 
phone were not dreamed of at the time of itsadoption. Modern bank- 
ing and life insurance were also then unknown. The constitution 
was drawn without reference to either of these great economies which 
affect more or less every citizen and every family in the land. Hence 
the powers of the federal government under the constitution as regards 
these important interests must be matters of implication rather than 
of expressed authorization. 

In discussing the paper, M. N. Adler expressed doubt as to the 
prospects for a federal insurance law being enacted, and pointed to 
the defeats experienced by Congress in attempting to pass a bank- 
ruptcy law. 





Life and Miscellaneous Insurance in Indiana. 
BELow will be found the premiums and losses representing the busi- 
ness of the first six months of 1897 in Indiana of the companies’named. 
This information is compiled from a table in Rough Notes. 











Prems.| Losses. | Prems.| Losses. 





fp 


Assessment Life Ass’ ns.| 
Hartford Life 

Mutual Reserve F und, N.Y 
National Life Ass’n, Hart... 
State Life, Indianapolis... '100;6 


Life Insurance Cos. 

Etna Life (Life Dept.)-. 
Berkshire Life 
Connecticut Mutual 
Equitable Life, Des Moiues| 
Germania Life, New York.| 
Home Life, New York. wees 
rom Hancock, ge aggay i 

ife Insurance Co. of Va__- 
Manhattan Life, New York 
Massachusetts Mutual _....| 
Metropolitan Life, N. Y-.--.-. 145,388 
Michigan Mutual, Detroit_| 26,749 
Mutual Ben. Life, Newark. | 84)5 252 
Mutual Life of Kentucky.. 4,853 
Mutual Life, New York-__|201,385 
National Life, Montpelier. - 23, 766 | 
Nederland Life, Holland... 4,162 
New England Mut., Sesseal 80,021 | 
New York Life, New York. 233'2 2 | 
Northwestern, Milwaukee. - 192,055 | 
Pacific Mutual, California..| 6,465 | 
Penn Mutual, Philadelphia. 39,576 | New York Plate Glas? 
Pheenix Mutual, Hartford_. 11,770 Preferred Accident, N. Y -- 
Provident L. and T,, Phila_| 19,631 | Standard L. and A., Detroit 
Prov. Sav. and Life, 'N. Y.- | 23,341 Travelers (Acc. Dept.)..-.- | 28,50 
Prudential, Newark, N. J. /178,539 | Union Casualty, St. Louis.- 
Travelers (Life Dept. ),H’f’ ! U. S. en y, New York.| 
Union Central, Cincinnati. - 580 ‘ U. S. F. and G., Baltimore_} 
Union Mutual, Portland, Me! 


Ex¥ 
EEE 


12,000 
2,000 
15,000 


a 
WWWMNMOS 


ee 
i 
s 


Miscellaneous Cos, 
Etna Life (Acc. Dept.)-_--. 
American Bond. Co., Balt._| 
American Surety, N. s rei 
Am. Cred. & Ind. Co., 
Central Accident, Pa 
City ‘Trust Co., New Vork.| 
Employers Liability, Lon.. 
Frankfort M. & P. G., Ger. | 
Fidelity and Casualty N.Y. 
Guardian Liability and Ind.| 
Hartford Steam Boiler. ....| 9, 940 
Lloyds Plate Glass 2/838 | 
London Guar. and Accident! 8,72 
Metropol. Plate Glass, N.Y. 1,526 


> 
SE 


=a Bw 





Lott 


37,952 
2 799 | 


en BEB S acm 
on = 
Haesse 


Be 





Washington Life, New York, 7.272 








August 26, 1897] 


Fire Insurance Premiums and Losses in 1897. 
Be.ow will be found a table showing the premiums and losses of the 
various fire insurance companies in Indiana for the first six months 


of 897, sesh from ae Notes: 


THE SPECTATOR 105 





NAME AND LOCATION OF COMPANY, 


Aachen and Munich, Germany.......... 
Mina, BEE, nidas oa decwnes basatwasx 
Agricultural, Watertown ............... 
Allemannia, Pittsburg.................. 
American, N@WOEE 6 ..<<sccscecsccatowds 
American Central, St. Louis............ 
American Fire, New WG d dick oe os cue 
Associated Underwriters, Rockford...... 
Atlas Assurance, London............... 
Boston Marine, Boston................. 
British America, Toronto.............06 
Buffalo Commercial, New York......... 
Per ere eee 
Caledonian, Edinburgh................. 
Citiseh: We, MA occeddcdanracessic0ad 
Citizens Insurance Co., Evansville...... 
Commercial Union, London............ 
Concordia Fire, Wisconsin ............. 
Connecticut Fire, Hartford.............. 
Continental, New York....0..-....s0.-. 
Delaware, Philadelphia...........ccsceee 
Detroit Fire and Marine...........--... 
ae, Se Ws ikixnicndcsdxcsdess 
Farmers PWG, TOG, Pte. sccsccessiccces 
Fire Association, Philadelphia .... ..... 
Firemans Fund, California.............. 
Fort Wayne Insurance Company, Ind... 
ge eee 
Franklin Fire, Philadelphia............. 
German, Freeport, Bl .....006cssscccses 
ee 
German-American, New York .......... 
German, TRGIRERBOUS ......ccecesdessccces 
Germania Fire, New York........------ 
German Fire, Peoria, Ill..............-- 
Girard F. and M., Philadelphia.........| 
Glens Falls, New ‘York Sen cdcsvasvesdods 
Grand Rapids, eee ee 
Greenwich, New York.............-+-+:+! 
Hamburg- hata ate 
os WIS, SOE Sco ci nk acendxames-s 

lartford, Connecticut............-ssee- 
foe” a err 
Home Mutual, California..............- 
|! ae 
imperil Fire, LOBGOR. «<<... 000s sccesecs 
Indianapolis German Mutual ........... 
Indiana Insurance Company. ........... 
Indiana Underwriters..........+seeeee: 
Insurance Company of N. A., Phila..... 
Lanceshire, Manchester..........---ee- 
Lion Fipk, SAgivi iis dikes 0 nsseesess 
Liverpool and London and Globe....... 
LOMO POI 05 6ko54s60000%e 0050 
London and Lancashire..........ssese- 
MOQ bin inch ory eN acatacecssseenes 
Manchester Fire, England............-- 
Merchants, Newark.......csscccccccees 
Michigan Fire and Marine.............. 
Milwaukee Mechanics...............--- 
Mutual Fire, New York ..........«----- 
National Fire, Hartford. ........0....0s- 
National Standard, New York .......... 
Ne *~w Hampshire Fire...........+.-++++- 
Ne tte Fire, Newark, N. J ............ 

jiagara Fire, kL SSS 
N rth British and Mercantile ........... 
Northern Assurance, London........... 
Nortis: Goan PitOi0086 54 bis bone sciences 
INOUWE BPs bs vdigs-45-10s speed oacines 





Ohio Fgensees, LAGOR s 6+:00006064200600% 
Soe NO eee eee ere 
Pacific Fire, New York...........02---- 
Palatine, Manchester, Eng.............. 
Pe -nnsylvania Fire, Philadelphia......... 
PROMEE. MEE icc ssc 40s o6s634-555 
Phoenix Assurance, London............- 
PRO IE ch ovc ss honest seces ce 
Prussian National, Germany............ 
Q DOGU, THU Wiss 6 840005405 cbesbeavss 
Reliance, PURMAGIDUIA. «. 02 0000502 cccess 
R eading Fire, Pennsylvania...........-. 
Rochester German, New York..:....... 
Rockford Fire, Illinois.........--.....-. 
Royal, Liverpool inde eSebdicds) sees 
Ee ener ere 
Scottish Union and National............ 
Springfield A) Se eo 
Spring Garden, Philadelphia... ; 


> 

















Ratio of 
Losses to 
Premiums. 


137-5 
20.1 


25.4 


207.4 





* Premiums. Losses. 
OO Ody 5 epeass 
34,666 $25,595 
10,791 7:74 

2,388 1,228 
6,572 1,385 
7,966 5,297 | 
2,381 1,325 
5,258 4,162 
4,927 5,792 
1,229 71 
10,947 10,947 
Cee ee 
9,868 9.205 
7,998 5,383 
4,628 2,729 
23,098 13,536 
23,027 9,894 
13,368 3,221 
30,956 15,158 
107,539 46,237 
9,221 9,938 
2,056 601 
a eer 
6,470 2,428 
21,967 18,171 
20,474 12,618 
22,643 12,784 
11,276 3,820 
10,796 3,198 
35,022 27,932 
I,g00 
33,665 20,778 | 
25,058 9,002 
20,733 9,991 
2,921 4,017 
6,978 1,408 
14,824 3-770 
7,188 3,081 
3,173 6,583 
9,306 6,817 
33,408 22,878 
107,713 73375 
Se Gece 
1,089 eeccee | 
144,990 93,906 | 
6,447 5,050 | 
3,163 1,000 } 
13,645 6,700 | 
35,679 19,905 
46,137 23,9 
24.445 15,456 
3.894 2,736 
31,773 9,697 
6,794 3,944 
T1,085 8,279 
tan eee re 
15,482 7,767 
15,903 8,255 
5,572 1,593 
26,479 II,323 
10,773 8,025 
23,961 10,031 
449 238 
9,608 5,522 
1,404 42 
21,838 16,288 
27,521 24,182 
16,096 13,297 
8,692 11,622 
18,232 16,719 
15,953 10,524 
53»945 34745 
15,965 11,278 
7,734 4,645 
12,237 6,758 
14,012 18,784 
gI,g02 57,941 
13,532 10,352 
64,772 52,750 
14,529 | 12,507 
19,356 | 9733 
4.873 | 3,864 
4,494 1,930 
7.705 | 3,286 
17,430 | 6,668 
45,192 27,399 
8,078 5,030 
18,600 16,499 
29,393 14,072 
2,828 2,125 


73.2 
68. I 


64.7 
31.6 
49.1 
55 7 
51.9 
63.2 
70.2 
36.5 
58.0 
74.6 
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Fire INsuRANCE PREMIUMS AND Losses—Continued. 




















sé 

NAME AND Location oF COMPANY. Premiums. Losses. Ss 33 

| | ae 

ee ——| > 
Sun Fire Office, London................ $10,976 $8,675 79.0 
oe ics  seenna Pan 
Teutonia, New Orleans................. 2,038 3.731 | 183.0 
Teutonia F. and M., Dayton,........... 7,831 545 6.9 

Thuringia, Germany Deceiedaunth <n tenant ; 2,993 4,768 T59 

FE EN ooo anon venbessveusen 20,170 13,075 a8 
Union Assurance, London.............. 5,565 6, 103 109.6 
Union Marine, Liverpool............... aa ee | Ween 
United Firemens, Philadelphia....... .. 3,829 1,982 | 51.7 
Vernon Insurance and ween, tad ....... 13,036 7,121 54.6 
Westchester, New York................ 17,238 16,35 | 94.8 
Western Assurance, Toronto............ 16,235 9, 238 | §8.7 
Western Underwriters, Chicago......... II, 103 1,909 | 17.1 
Williamsburgh City SA dh stesctetsies 7,968 5.540 | 69.5 
PORE TAR SW haa kes de saan Gone $1,837,201 $1,134,483 | 61.7 














Statements for the Six Months Ending June 30, 1897. 


FOLLOWING are the semi-annual reports made by life, casualty and 
miscellaneous companies to the Georgia department: 




















LIFE. 
ComPaNIEs. Assets. | Surplus. | Income. 7 
$ | 
| 
Mutual Life of New York....... 244,013,871 | 20,733. 514 | 29, it. 129 | 20, is 406 
Equitable of New York......... 224,942,313 | 45,110,495 | 23,498,091 | 15,518,138 
ee ee eee 193,000,000 | 28,000,000 | 19,122,394 | 13,681,472 
Northwestern of Milwaukee..... 97,960,025 | 21,364,776| 9,194,920! 4,714,072 
Mutual Life of Kentucky........ 2,764,852 | 153,940 | 260, 882 | 213,043 
Security Trust and Life, Phila.. GOR TED 1c) nunmanse | 171,904 | 138,481 
Etna Lite, Hartford ........... 46,273,349 | 6;835.427| 3,692,915 | 3,341,724 
Manhattan Life, New York..... 14,700,288 937,512| 1,318,794} 1,117,208 
Travelers of Hartford *......... 21,915,633 | 3,305,161 | 3,295,788 | 2,474,131 
Germania Life, New York...... 22,942,242 | 1,996.619| 2,022,121 | 1,545,587 
Washington Life, New York....| 14,236,312 830,431 | -I,209,268| 1,049,594 
United States Life, New York . 7:599,680 248,551 718,490| 628,994 
Home Life, New York.......... 9,745,288 | 1,045,744| 996,977 | 758,394 
Metropolitan Life, New York t..| 32,766,947 | 5,217,577 | 11,120,941 | | 8,293,927 
Prudential, New Jersey t......- 21,256,132 | 4,407,141 7, 384, 405 5,759,481 
Michigan Mutual, Detroit ...... 5,544,686 358,953 627,296 | 472,510 
American Union, New York.... 527,055 | 416,428 | 90,813 109,364 
Connecticut Mutual............. 62,968,418 | 7,068,418 | 3,750,325 | 3,823,226 
ee eee re 22,942,242 | 1,996,619 | | 2,022,121 | 1,545,587 
* Including accident business. + Including industrial business. 


CASUALTY AND MISCELLANEOUS. 

















. Dis- 
; ; Capital | Liabil- = Net * 
CoMPANIES, Stock. Assets. | ities. a Surplus. | | Income. — 
eget Mea ee 4 n | 5 | 
$ $ $ $ $ $ 


United States Casualty ....| 300,000 705, 855 650, 850) 55) 005 396,033) 299,717 
Standard L. and A., Detroit} 200,000 821,644! 755,063) 65,581) 522,141) 508,908 
Union Casualty, St. Louis.| 250,000 744,202) 447,837) 296, 365| 444,206) 462,744 
Fidelity and Dep., Baltimore} 1,000,000 2,402, 299)1,516, 282] 986, o17| 449,610, 309 269 
U. S. Fidelity & Guarantee§| 500,000 486, 014) 483. 515, 2, 499| 228,675| 37,517 
London Guar. and Accident| 200,000 903,231) 790,095) 107,136] 397,005) 301,861 
New York Plate Glass..... 100,000) 349,406] 100,000) 120, Pe II5,0I2| 95,432 
Hartf’'d Steamboiler Ins. Co} 500,000 2,218 ,420| 1,840, 114) 378,306) 549.456, 393,204 
Metrop’t'n Plate Glass,N.Y.| 100,000 499,909] 248,163) 251,746) 138,426 119,526 
U. S. Guarantee Co., N.Y. 250,000) 436,377) 334,883) 101,494) .738|* 78,453 








Guarantee Co., N. esos 304,600) 918,856) 507,087) 411,769, 135,867; 105,139 
Fidelity and Casualty...... 250,00c 2,766, 817 2,367, 1430) 399,387 |F610,487)2475,270 
dn — ‘Capital stock actually | paid in, $413, 200 ; $86,800 not yet due. , 





The Bankers Guarantee Fund Life Association. 


AMONG progressive institutions of the South is included the Bankers Guarantee 
Fund Life Association of Atlanta, Ga., which is managed by Craig Cofield, popu- 
lar in insurance circles and an executive officer of ability. No point is lost by 
the management in presenting most favorably the advantages of the Bankers 
Guarantee Fund Life as an assessment association. An instance of thisappeared 
recently in an advertisement of the association which gave a full size reproduc- 
tion of a $6000 check drawn by the Bankers Guarantee Fund in favor of the bene- 
ficiary of a policyholder who had died. It illustrates the active methods gov- 
erning the association. A feature advertised by it is that “every death claim 
has been paid in full and before the expiration of the period allowed for pay- 
ment.” ‘The financial statement of the association shows assets of over $70,000. 


An 
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Mr. Cofield, the general manager, has twice been elected secretary of the 
National Convention of Mutual Life Underwriters, and at the last session at Sar- 
atoga he was elected second vice-president of that body. 





Result of the Mutual Fire Examination. 
THE report of the examination of the Mutual Fire Insurance Company of New 
York has been filed, and is as follows, omitting only the detailed list of stocks 


and bonds: F 
NEw YORK, August 9, 1897. 


Hon. Louis F, Payn, os oberg gd of Insurance Albany, N. Y.: 

DEAR SIR—In accordance: with the instructions contained in your appoint- 
ment, No. 989, and dated June 17, 1897, I beg to report that I have completed an 
examination of the condition and affairs of the Mutual Fire Insurance Company 


of New York as of June 30, 1897. ; 
My examination shows the condition of the corporation on that day to be as 


follows: 
Stocks and bonds owned—Market value -............---...--.-- 


Cash in bank. 
Cash in office 


_ .------ $632,067.50 
$65,943.84 
224.09 
——— $66,167.93 
Net premiums in course of collection upon policies written within 
three months 76,800.81 
ee 


NE ratincbdaedepinen Sackdbtaedstnacosoesenes 
LIABILITIES. 


Net amount of unpaid losses, as per schedule of same , 
Unearned premiums, as per schedule of same as filed herewith 
Amount due other companies for reinsurance (net) 


$70,596.34 
299,397.01 
5,967.41 
$375,960.76 
225,000.00 
174,075.48 


Total liabilities 
Contribution capital 
Surplus beyond all liabilities 


TEINS FINI ns cpnen ses occcssoss wten seuss< pcncrstnscne Gees 


In view of the fact that previous to this examination certain charges had been 

ublicly made against this company involving the question of the correctness of 
its last annual statement to the Insurance Department, I beg to further report 
that, having in mind the existence of these allegations, I made a careful exam- 
ination of the company’s books and records from which the items composing the 
figures representing the assets and liabilities in its annual return were made, 
and, as the result of such investigation, I find that certain items of assets as 
therein set forth were overestimated, and certain items of liabilities underesti- 
ISAAC VANDERPOEL, Chief Examiner. 


mated. Respectfully submitted, 

President R. A. Loewenthal of the Mutual Fire ascribes the greater part of 
the reduction in surplus since January 1, 1897, to its unprofitable experience in 
the first six months of this year, and to the exclusion of certain assets, such as 
reinsurances.in unauthorized companies, salvage, etc. The difference between 
the company and the Insurance Department, due to “ differences of opinion or 
errors of judgment,” is thus brought down to less than $30,000. The company 
has a.good surplus and a well established agency plant, and should be able to 
take advantage of improved business conditions. P. B Armstrong says that the 
report justifies his charges against the company; nevertheless Attorney-General 
Hancock has denied his application for permission to bring suit to oust the 
officers of the company. . 





Letters, Fables and Sayings of ‘* Amicus.’’ 
THROUGH all the book the author’s wit and humor come gurgling up into view, 
for it takes no long reading to find that however serious the business may be at 
bottom, it is a humorist who is arguing the case.—7he Jndependent, New York. 





Notes of. Companies and Agents. 


A new Mountain departmeft is the one of Gerald L. Schuyler of Denver, who 
has the Union Assurance Society and the Victoria Fire Insurance Company. 
Mr. Schuyler will be remembered as an active New York broker, though he has 
spent some time in Denver, where he was connected with the prominent offices 
of C. R. Critchell and Thompson & Benedict. He has made an excellent start. 


The wide-awake, energeticagency of the Northwestern Mutual Life at Denver, 
in charge of Oliver Williams, was among those showing an increase in business 
for the first six months of this year. In personal work Mr. Williams ranked No. 
1 for July, and the increase ‘In the business of the agency entire is reckoned at 
3oo percent. A highly commendable feature of this agency is the protection of 
its old business. It is said that with almost 4000 policyholders there is not a dis- 
satisfied or complaining one among them. The Nort western Mutual Life now 
leads all other companiesin Colorado in amount in force by over $1,000,000. Jesse 
M. Wheelock, the company’s new and highly successful general agent at Prov- 
idence, R.I.,is a graduate of Mr. Williams’ agency, having represented the 
Northwestern at Albuquerque, N. M. 

Ira B. Jackson, Denver, general agent of the Pacific Mutual Life, reports a nice 
increase in business, and considers that the conditions in his territory are 
improving daily. Mr. Jackson’s is one of the oldest and best established agencies 
in the mountain country, and carries a handsome line of accident insurance, as 
well as life. 

Budlong & Collins, Colorado, agents for the Manhattan Life and New England 
Mutual Accident, continue to rank high as business producers,.and have one of 
the most active agencies in Denver. 

Thos. F. Daly, Denver, one of the star agents of the United States Life, 
reports an increasing business all the time. Healso does an extensive steam 
boiler and employers’ liability business, and is about the best known insurance 
agent in Colorado. Mr. Daly has just commissioned W. W. Old to look after 
the interests of the United States Life in Utah. 

Thompson & Benedict’s large and successful Denver local fire agency con- 
tinues in the ascendency at that point, and seems to improve its position all the 
time. 

Secretary Brannen of the National Association of Local Fire Insurance 
Agents, and a member of the prominent Denver firm of Brannen & Kellogg, 
reports a rapidly increasing membership. Fourteen State associations have 
thus far been formed to co-operate with the National, and others are in process 
of formation. Says Secretary Brannen: “The principal work of the association 
will be to repeal obnoxious laws. The body will always be controlled by eople 
who are interested in the business, and we shall make a specialty of enlisting 
the country agents in our legislative work. For obvious reasons I cannot tell 
you the names of the companies that favor our movement, but you may say that 
a majority of the leading companies in the country have indorsed it. A practical 
illustration of the reform we are accomplishing is shown in Kentucky, where the 
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agents have had so much to contend with in overhead writing. Through the 
influence of the State and National associations this demoralizing practice has 
now practically ceased.” 

Mr. Brannen is in receipt frequently of letters from Kentucky local agents 
thanking him and the association for their work of reform. The National Ass: 
ciation of Local Fire Insurance Agents seems to have met a responsive chord i: 
the agents throughout the country. 

Alex. Cullen of the Salt Lake district of the Pacific Mutual Life assumed char 
of the company’s Ogden office August 16, relieving Assistant Davidson, wh 
comes to Salt Lake in the same capacity. Superintendent Ilarwood repor 
good healthy debit, which is growing all the while. The Ogden office is c 
tributing its full share to the success of this district, which is one of the best 
the company’s books. J.C. Spickernagle of the San Francisco south has j 
been transferred to Salt Lake, and is doing good work. R. B. Cameron, former|y 
of the company’s Denver agency.is nowin charge of the ordinary brancl 
Utah, and is making a good record. 

C. R. Curtiss succeeds R. W. Sloan as general agent’of the Phoenix Mut 
Life for Utah, Idaho and Montana. Mr. Curtiss was formerly with the Germa: 
Life in California, and has started in ata winning gaitin Salt Lake. T. E. P. 


MERE MENTION. 








Life Insurance Notes. 
—The Connecticut Mutual Life will occupy the first floor offices at Hart 
ford recently vacated by the Phoenix Mutual Life. 
—Frank P. Chapin, manager at Toledo, O., of the Equitable Life Assur- 
ance Society of New York, was a visitor in New York recently. 


—Desirable territory in New York and Vermont can be granted to good 
producers by the Washington Life. See advertisement un another page. 

—Joseph L. Dean of Opelika, Ala., district agent for the Mutual Life 
and agent for a number of fire insurance companies, visited New York 
last week. 

—An insurance department would be at a serious loss without those 
valuable books—the two volumes of the Insurance Year-Book.—/ohn C. 
Linehan, Insurance Commissioner. 

—The business of the Mutual Life of New York in Delaware last year 
ranked highest in the State, a compliment to Herbert N. Fell, the com- 
pany’s general] agent at Wilmington. 

—Life insurance men with successful experience are needed at Port- 
land, Ore., and may make excellent arrangements by communicating with 
W. S. Pond, whose advertisement appears in another part of this paper. 

—George Van Norman, Jr., for the past two years general agent of the 
Union Central Life in Kansas City, Mo., has been appointed general man- 
ager of the Western branch of the Equitable, New York, with headquarters 
at Chicago. 

—The ‘‘ Compendium of Official Life Insurance Reports, including 4000 
life insurance ratios,’’ has just been issued by The Spectator Company and 
is a valuable text-book for policyholders and all interested in the Coaknees. 
— The Insurance Herald. 

—The Penn Mutuai Life has made a handsome increase in business this 
year over the same periodin 1896. In Philadelphia alone the company has, 
up to July 1, made over roo per cent increase in new business over that of 
the first six months last year. 

—‘‘ Amicus ’’ may be a merry cuss, but he probably would not recognize 
himself under the title ot ‘‘ Americus.’’ If ‘‘ Amicus ’’ sees The Insurance 
Report of July 15, he will be apt to stop short in his consequent soliloquy 
and ask himself, ‘‘ ‘ Am I cus’—sing?” 

—The Michigan Mutual Life Insurance Company of Detroit is about to 
enter New York. The V. R. Schenck Co. will be State agent, with head- 
quarters at 150 Broadway, New York city. Mr. Schenck has been the 
company’s representative in Jersey City for some time, and is one of the 
most successful solicitors in the country. 

—Francis H. Hibberd, superintendent of agents for the ordinary branch 
in Pennsylvania of the Prudential, is rapidly establishing his agency corps 
in the short time he has been with the company, and written considerable 
business, a large part of which was written through his own personal 
gg Mr. Hibberd was formerly at Louisville for the Equitable of New 

ork. 

—During last June the New York Life paid 217 policies on the lives of 
175 persons. The total amount paid was $692,225. The total cash cost of 
these policies was $249,443, leaving a profit to the families of the insured 
of $442,781. The largest claim was for $50,000 upon the life of Charles 
Bunting, a banker of Blackfoot, Idaho. Twelve policies were paid on the 
lives of eight women, the total amount paid being $44,223. 

—When Third Vice-President George W. Perkins went to Europe, D. 
P. Kingsley, superintendent of agents, took full charge of the agency 
business of the New York Life. Having been put-on his mettle in the 
absence of Mr. Perkins, Mr. Kingsley has accomplished great things in 
the way of new business. The company received, during June and July, 
applications for $16,000,000 insurance each month, and bids fair to do as 
well for August. 

—Colonel J. A. Goulden of the firm of J. A. Goulden & Son, managers of 
the Penn Mutual Life Insurance Company in New York, has been named 
to command the first brigade, composed of the 12,000 veterans of this city, 
on the occasion of the grand parade at the national encampment G. A. k. 
in Buffalo on August 25. This is a deserved compliment to Colone! 
Goulden, who has been for some time the president of this patriotic order 
in New York and has done much to promote its welfare. 

—We have betore us three of the recent publications by The Spectator 
Company. Two of these are the famous ‘‘ Year-Books,” one containing 
information for fire and marine underwriters and the. other is packed full 
of information on ‘‘ Life and Miscellaneous’ insurance... Every insurance 
man knows the Year-Book and also knows that it is a very valuable addi- 
tion to his library. The third of Tue Specrator’s publications is a ‘‘ Com- 
pendium of Official Life Insurance Reports.”— T7he Chronicle. 

—There was an immense mail at the office of the Massachusetts insur- 
ance commissioner one day last week, mostly from members of the Massa- 
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chusetts Benefit Life Association, stating that they had noticed the report 
of an application for a receivership in the papers, and desiring to know if 
it were true. Evidently many do not think the receivership can be possi- 
ble. Other correspondents want the department to tell them how they 
are going to get back the money they have put into the concern. 

—-The receivers of the Continental Life Insurance Company will pay the 
last part of the seventeen per cent dividend September 1, amounting to 
$141,961.84, and checks will be sent to 7500 persons. The money to pay 
this dividend was realized from the sale of the Utica Cement Company’s 
stock, $125,000, and the aay sap Au bonds, $17,000, making in all $142,000. 
The net sum realized from the assets of the Continental Life amounted to 
$290,000. Theassets were appraised at over one million dollars at the time 
of the failure of the company. The liabilities of the company amounted 
to $2,200,000, but these were reduced to $1,774,000 by taking out the pre 
mium notes. . 


Fire Insurance Notes. 


—The Boston Marine has entered Nebraska. 

—Commissioner Fricke of Wisconsin is in New York. 

—The Commercial Union of London is said to be increasing the size of 
its lines. 

-The Syracuse Mutual Fire of Syracuse, N. Y., has not yet been fully 
organized. 

—A new New York firm is composed of N. Hubbard, Jr., and W. K. 
Richardson. 

—Stock of the Broadway Insurance Company of New York sold at auc- 
tion last week at 80. 

_—The Agricultural has re-entered California, appointing Edward Brown 
& Son general agents. 

—D. M. Young of Louisville, Ky., special agent for the Lancashire, was 
in New York last week. 

— Pittsburg underwriters are still working for a fire boat, but probably 
will not get it this year. 

—H. M. Davis of St. Joseph, Mo., has been arrested on a charge of doing 
business without a license. 

—Carl Schreiner of London, foreign manager of the Munich Re-Insurance, 
arrived in New York last week. 

_ —The Guardian of Memphis, Tenn., has been ordered to make good an 
impairment of about $6000 within sixty days. 

--William D. Morse of Minneapolis is charged with handling policies of 
the Monarch Fire, an unauthorized company. 

-Three Saginaw, Mich., mutuals, the Wolverine, Commercial and Tri- 
County, have been ordered to levy assessments. 

—The Walter P. Dickerson Company has been incorporated at Pittsburg, 
Pa., with $30,000 capital to conduct an insurance agency. 

—The local board at Birmingham, Ala., has forbidden its members to 
do business with the Birmingham Underwriters Agency. 

—There were two explosions of dust, which cost four lives, in the 
elevator of the Davenport (Ia.) Glucose Works last week. 

_—The Mercantile Fire of Waterloo, Ont., will remove its head office to 
Toronto on September 1. President James Lockie has resigned. 

—Adam Jacoby and Park Wogan of York, Pa., are under arrest on a 
charge of firing the furniture factory of Adam Jacoby & Brother. 

—W. J. Dangaix of the Birmingham (Ala.) agency firm of W. J. Dangaix 
& Co. was among the underwriters who visited New York last week. 

J. H. Katzenberger of Baltimore has taken his son, Louis A., into 
partnership with him under the firm name of J. H. Katzenberger & Son. 

-The Hamburg Underwriters are preparing to enter Pennsylvania, 
Maryland, the Carolinas, West Virginia, Louisiana, Arkansas and Texas. 

_—The cash assets of the Commercia!, Tri-County and Wolverine mutuals 
of Lansing, Mich., are reported to amount to $175, with $10,000 of liabil- 
1t1es. 

—J. B. H. Mongin of Waterloo, N. Y., formerly Second Deputy Secretary 
of — ‘ce a confidential examiner for the insurance department of 
New York. 

—Non-Union companies have been notified of a meeting to be held at 
.ratoga Springs, N. Y., on September 6, the day before The Union meets 
t the same place. 

_ Wilson & Mayer of Chicago now figure as genearl agents of the new 
Commercial Fire of Wilmington, Del., for the territory west of Ohio and 
the Mississippi river. 

. ~The Lewis Koenig Company has been incorporated at Milwaukee with 
959,000 Capital to do an insurance (agency ?) business, by O. E. Lewis, C. 
H. Koenig and J. A. Wilbur. 

_ Inspectors should impress upon mill owners the necessity of not allow- 
ing dust to accumulate, recent explosions having forcibly demonstrated 
the danger of such carelessness. 

—Superintendent Payn of the New York Insurance Department has 
called upon the Long Island Mutual Fire of Patchogue to make good its 
impairment of $44,894 by September 23. 

—Any company needing a good field man for territory which can be 
covered from Philadelphia would do well to correspond with the gentle- 
man who advertises elsewhere in this. issue. 

; —Commissioner Orear of Missouri is said to be contemplating a move- 
ment against insurance combinations. The St. Louis and Kansas City 
boards are expressly excepted from the operation of the anti-trust law. 


> 1 


2 
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7 An assessment equal to three annual premiums has been levied by the 
Fidelity Mutual Fire of Philadelphia upon old (not present) policyholders, 
for the purpose of compromising some old claims which were contested. 


—A case has just been taken into court in which the insurance companies 
paid a loss, taking subrogation. ‘he ownerwas tosue a railroad compan 
tor causing the fire, and did sue; but subsequently had the case dismissed, 
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presumably for a large consideration. The companies wish the case 


reopened. 

—The Citizens Mutual Fire Insurance Company of Cecil county, located 
at Elkton, Md., began business on July 10, and has since met with gratify- 
ing success. The officers are very hopeful as to its future. They are: 
President, W. T. Warburton; vice-president, W. M. Singerly; treasurer, 
R. C. Levis; secretary, John W. Brady. 

—The Firemens of Baltimore reports a satisfactory and growing business 
this year. The territory has been enlarged and reorganized to some 
extent, H. L. Riall, the secretary, giving considerable personal attention 
to field work. Frank E. S. Wolfe, the president, has exerted an excellent 
influence in building up this substantial old company. 

—Frank W. Anthony of 186 Remsen street, Brooklyn, is, in the language 
of Shakespeare, “ still harping on my daughter.’’ One of his character- 
istic circulars has been received, in which he announces his appointment 
as American manager for ‘‘ three large foreign fire insurance companies 
of undoubted reliability,’’ neglecting, however, to mention their names, 
We have not heard of any foreign companies entering New York or other 
States and appointing gy as manager, and would like to receive 
documentary evidence of this having been done before advising the pur- 
chase of policies from Anthony. The latter is disposed to be liberal to the 
downtrodden agent and the underground broker, oftering to forward 
policies by return mail and allow twenty-five per cent commission. As 
the agent selling such policies would probably be held liable in court in 
case of non-payment of a loss ” the company or companies, he might as 
well print his own policies and hold the full premium received, as give 
Anthony three-fourths of it. Reputable agents will steer clear of any such 
entanglements. 





The Massachusetts Benefit Life. 


STRONG CoMMITTEES URGE MEMBERS TO [NSURE IN THE NEw YoOrK LIFE. 


The affairs of the Massachusetts Benefit Life Association of Boston 
having been placed in the hands of receivers, the association's committee 
of the board on reinsurance, composed of Carroll D. Wright, Louis Wind- 
muller and John Henry Rolker, have submitted the appended report, 
announcing the reinsurance of the association in the New York Lite Insur- 
ance Company, and stating their reasons therefor after considering the 
onan submitted by other companies. 

The Rev. Thomas Heywood, chairman of the policyholders’ committee, 
concurs in this arrangement. His report and that of the first-named com- 
mittee have been sent to the 38,000 policyholders of the association, and 
the New York Life is now writing the policies. All members are urged to 
take immediate steps towards securing their new policies. 

The Massachusets Benefit Life in its palmy days was one of the largest 
and strongest of the assessment companies. Its failure is a strong blow 
at that system of life insurance. ; = 

The reports are as follows: 

Boston, Argust 17, 1897. 
To the Policyholders of the Massachusetts Benefit Life Association: 

The undersigned, members of a committee on reinsurance ~ awe 
August 10, by the buard of directors, after a thorough canvass and careful 
consideration, have come to the conclusion that the terms offered by the 
New York Life Insurance Company are the best obtainable, taking into 
consideration the conditions of the policy and the standing of the company. 

Therefore, they recommend to their co-directors. and policyholders to 
effect the reinsurance on their lives on the terms agreed upon between 
the New York Life Insurance Company and the undersigned. This com- 
pany was selected because it offers the most advantageous terms and 
most liberal policy, granting loan values, paid-up insurance, and extended 
insurance options at special rates to the United States members; also 
offering to assume the risks in foreign lands. We, therefore, strongly 
recommend that all members of this associatiom ‘fill out the enclosed appli- 
cation immediately, and mail the same to the aearest office of the New 
York Life Insurance Company, or to the home office of that company, and 
make early arrangements to be examined by one of the company’s physi- 
cians. It was found impossible to induce any reliable insurance institu- 
tion to assume the whole membership without medical examination. 

The rates of premiums quoted in the enclosed leaflet will apply to the 
members at their present age. The presentation of this circular, together 
with the table of rates, at the different agencies of said company, will 
serve to identify and entitle the members to folicies. 

CaRROLL D. WRIGHT, 
Louis' WINDMULLER, 
OHN HENRY ROLKER. 
Committee of the Board on Reinsurance. 

The other members of the board of trustees are Hiram A. Tuttle, Charles 
S. Hamlin, Charles E. Adams, Arthur W. Pope and William M. Bullivant, 
all of Boston. < 
19 ParRK Piace, N. Y., August 19, 1897. 

Dear Sir.—Your committee desire frankly to state that the work they 
aimed to do has been accomplished by a committee of the Massachusetts 
Benefit Life Association, and with the identical company that our negotia- 
tions have been with from the beginning, namely, the New York Life 
Insurance Company. The terms and conditions are the same in all 
respects, save and except that of medical re-examination, which was 
found to be absolutely necessary. 

Your committee recommend the policyholders to accept the terms 
agreed upon between the New York Life Insurance Compan, and the com- 
mittee of the Massachusetts Benefit Life Association. e believe the 
selection of the New York Life to be wise, because it offers advantageous 
terms and a liberal policy, granting loan values, paid-up insurance and 
extended insurance options at special rates to the members. . We, there- 
fore, strongly recommend that all members of this association fill out the 
enclosed application immediately, and mai] the same to me at the above 
address or to the home office of the New York Life Insurance Company, 
and make early arrangements to be examined my Sone of the company’s 
physicians. Yours respectfully, Tuomas Heywoop, Chairman. 

The other members of the policyholders’ committee are Lionel Sutro of 
New York, Seigmund Levyn of Buffalo, Walter S. Goodnough of Brooklyn, 
and Edward Ackerman of Hackensack.— Zhe New York Sun. 
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Company Representation Wanted. 
1X 7ANTED—FIELD POSITION — a 


that can be covered from Philadelphia headquarters, with good Fire Insurance Co. 
Address, W. H. P. care Tue Spectator, P. O. Box, 1117. N. Y. 


Situation Wanted. 
\7 OUNG MAN, LATE CASHIER FOR ONE OF THE 


principal Nederland Agencies, expert Stenographer and Typewriter, desires 
position with leading company. Not particular as to locality. Best of references. 
Address, J. H. N., care of Tue Specrator, P. O. Box 1117, New York. 


20" Century Policies 


Lire — ACCIDENT 








References. 














Organized 1868, 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO, 


A. A. Mosner, Eastern Manager, 100 Broadway, New York. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
WA. BREWBDR Jr., President 








WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY, 





TTENTION AGENTS! 


Send your declined applications to the 


LIFE INSURANCE CLEARING COMPANY, St. Paul, Minn., 


Tuos. B, Scott, President. 


’ 


Eleven new policies, ‘“‘short form,’’ comprehensive, equitable, adaptable. Send for 


new Agents’ Manual and Specimen policies. 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, ~ . 7) $200,000 
Losses Paid since Organization, ~ 17,082,147 

&. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


SETS, Dec. 31, 1896 
LIABILITIES 
All forms of Life and Endowment Policies issued. 
Annual Cash distributions are paid upon all policies. 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured is entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Truitt, Secretary. 
ALFRED D. Fosrer, Vice-President. Wo: B. Turner, Ass’t Sec’y. 





$25,910,905 
23,821,889 


82,089,016 


Mercantile Agencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORE, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR. 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

y my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity, 
have permission to refer to any of the twenty Companies for whom I now do busi- 


ness, Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 








Higencp Wants. 








ANTED—CAPABLE AND SUCCESSFUL DIS.- 
trict and Special Agents to work in States of New York and Vermont for the 
Washington Life Insurance Company. Address, 


WM. PATTERSON, Manager, 
Room 18, 21 Cortlandt Street, New York. 





ANTED—FIVE, EXPERIENCED AND SUCCESS- 


ful life insurance men at Portland, Oregon, the largest city in Pacific Northwest, 
Best chance for business in four years. Must each have $150 to $200 in cash Answer 
at once, stating how much insurance written and reference. 
WILLIAM S, POND, State Manager, 
404-40 Oregonian Building, 
PORTLAND, OREGON. 





D ISTRICT MANAGER. 
Salary, Expenses and Commission. Apply at once to 
HERBERT N. FELL, General Agent, 


THE MuTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
WILMINGTON, DELAWARE. 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 
online 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


In one year is yours, 
$8,424. 00 {i you secure only one 
Application each business day, that will average age 40 and for only $6001! If you can 
secure business for any kind of insurance you can realize a large income by selling 
annuities. The old established English and Scottish System. In eperation in the U. S. for 
eleven years, The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circulars and terms, 
THE GRAND FRATERNITY, 
508 Girard Building, Philadelphia, Pa. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 
iii tea 
95 William Street. NEW YORK. 
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Figency Wants. 






tnsurance Hdjusters., 














ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 
Address, JAMES B,. DAY, Manager, 


have written, and can and will write business, 


216-217 Safe Deposit Building, San Francisco, Cat. 





ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO, 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutvat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts, It will pay you to learn what we can do, Write for particulars, Letters 
confidential, 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 


100 Broadway, New York. New Jersey, Connecticut Rhode Island. 





CG VesTannane LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





*  aisiealitianaraeaeets »: ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 


Wasuincron, D. C. 








_- RAILWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 


AGAINST OTHER COMPANIES , 


SO ENEINS LSE CREAR 


SU AA LA 
NAPS, Sy Sa tsk 








































ESTABLISHED 1868. 
HENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: . 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES: 

NEW YORK, 49 €edar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 








DWIN SEWARD PU LLER, one Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 





D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD, MASS. 


LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 





Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 





OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. . 
Over $40,000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 

















VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 








A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO, 
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Prominent fgents and Brokers. 


Prominent Agents and Brokers at Chicago. 





— 





Ff EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 





®YTON DOUGLAS, FIRE INSURANCE BROKER. 
804 EQUITABLE BUILDING, ATLANTA, GA. 


LICENSED BY THE STATE OF GEORGIA. 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 
Department Royal Insurance Company, Office at Louisville, Ky. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





|. maa PARMENTER & CoO., 
FIRE INSURANCE AGENTS Anp BROKERS, 
298 MAIN ST., BUFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted. 





Ge R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA. 





E. GOLDBERG, 
56 PINE STREET, NEW YorRK. 
Fire Insurance placed with Reliable Companies. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHINGTON STREET, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 





_— M. RAILEY & CO., L’t’d. 


Ws. M. Ral ey, President. Geo. S. Kaus.er, Vice-President. 
ALLEN MeEHLgB, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association. Phoenix of Hartford, Scottish 
Union & National, Lion, Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, Tenn. 


Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





& CO., 
FIRE INSURANCE. 


© J. RUSSELL 


704 AssoctaTion Buitpinc, 155 La Satire Street, CuHIcaco. ‘ 
Large lines placed on all classses of insurable property. Correspondence solicited » ith 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilimington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 











CORRESPONDENCE SOLICITED, 





Gro. W. MonTGoMEry. M, L. C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 
Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 

" INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 
184 LA SALLE STREET, - - - - - - CHICAGO, ILLS, 


JOHN NAGHTEN. M, J. NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 








Established 1863. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuHIcaco. 





Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, WEBSTER. E. N. Witey. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and Ngtional Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. JEnninGs. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nixon, President. GrorGe W. TOWNSHEND, Secretary. 
MiLxEs M. DAwson, Actuary. 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. 0. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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The Leading Industrial Insurance Company of America. 





CANMASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States | 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
Premiums from 5 to 60 cents per week. Claims 
Dues collected weekly from the homes of 
Benefits range from $14 to $1000 and upwards. 


between ages I and 70, 
paid immediately at death. 
members. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 


York. 


JOHN R. HEGEMAN, President. 


STEWART L. Wooprorp, Counsel. 
GEORGE B. WOODWARD, Secy. 


HALEY FISKE, Vice-President. 
GEORGE H. GASTON, Second Vice-Pres. 


EDWIN BAILEY, President. GEO. W. 





BAILEY, Vice-President, 


REASONS WHY 


insurance at cost. 


States. 








H. CLAY LOSEE, Secretary. 


INCORPORATED 1861. 


THE 


BerkKsuIRE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


IT SHOULD BE PREFERRED BY THOSE 
DESIRING IN 


YSURANCE, 


It has had the benefit of over forty-four years successful experience. 
Its business is conducted on the mutual plan, thus enabling members to get the 


It has always paid large dividends, thereby making the cost of insurance low. 
It maintains areserve for the protection of oli 
the — basis required by the laws of any 
It has a large surplus over the legal reserve and all other liabilities. 
Its conditions as to travel and residence are very liberal. 
{ts policies are protected by the non-forfeiture laws of the Commonwea!th of Massachu- 
setts, which secure greater benefits to members than those of any other State. 
Tt has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
its judgment has ever been rendered against it. 


icy holders, on the Massachusetts Standard, 
tate, 


WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 


JAMES W. HULL, Sec'y and Treasurer. 


GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 


JNO. ROE SMITH, Treasurer. 


LONG ISLAND MUTUAL FIRE INSURANCE CO. 


Organized, 1894, under the laws of New York State. 


PATCHOGUE, NEW YORK. 


Policies Non-assessable. 


Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—It affords me much pleasure to write you, 
thanking you for the promptness you have used in paying my 
it 31, 013 40 ). ‘This is something which cannot pass by un- 
n d by me, and I will do all in my power to speak to my 

fr ls about it, and try and solicit trade for you. 
uld I have occasion to place any of my property under 
a safe company, | shall think of the one who treated me with 
ich courtesy, coming forward and paying the loss with- 
1\ the aid of my attorney. 
Wishing you all the success in your ee I beg to 
lain Yours very truly, EMIL STE 
tical Lithographer, 128, 130, 132 White St. 


~s 


New York 


Long Island Mutual Fire Insurance Corporation. 
_ Dear Sirs:—Your favor of the 15th inst., enclosing check 
for $1,293.68, in settlement of loss under No. 1440, with loss 
receipts in duplicate received and same forwarded to claim- 

St. Lo puis Press Brick Co.), and we will duly return you 
the policy and signed loss receipts; thanking you for our- 
selves, and on behalf of aoe for the checks, we are, 

Yours very truly, MARSHALL & COo., 

Fire mm ke, Major Block, Chicago. 


Long Island Mutual Fire Insurance Corporation. 
Dear Strs: We beg toacknowledge receipt to-day of your 
check for $860.33 in full settlement for loss of the New River 


Mineral Co., and we now send you the receipt of the assured 
forthe amount. We beg to thank you for your very prompt 
ettlement of this loss, and remain, Yours truly, 


LETHBRIDGE & DAVIDGE, 
Insurance Brokers, 56 and 58 Pine Street, New York. 


Long Island Mutual Fire Insurance Corporation. 
Dear Sirs :—We beg to acknowledge receipt of check for 
$396.00, in payment of loss under Policy No. 978, account 


Ge » H. Reeves, and desire to express our appreciation of 
your promp ano in the premises. Yours truly, 
BENEDICT & BENEDICT, 
Insurance, 145 Broadway, New York. 


Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—The Hudson River Aniline Color Works 
notified us this morning that they had received draft for 
$873, their loss under Policy No. 4564 of your company. You 
will find enclosed herewith said policy, which we presume 
you require for cancellation. Yours very truly 
H. A. LANDGRAFF & CO., 
Fire Ins. Adjusters, New York City. 


OF NEW YORK. 


Testimonials. 

Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—I beg to acknowledge receipt of your draft 
for $346.50, being in full payment of total loss under Policy 
No. 8961. Policy was issued August 7th, fire occurred August 
16th, and loss paid August 22d. Many thanks for your ex- 

ceedingly prompt adjustment and payment of my loss. 

Yours very truly, M. SCHWARZ, Ba!Iston Spa, N. Y. 


Messrs. Moore & Keating, Agents, Buffalo, N. Y. 

GENTLEMEN :—1 have just received the “*Long Island 
Mutual Fire Ins. Co.’s’’ draft for $500.00, in settlement of my 
loss. Proof was signed on the 12th of September, and I re- 
ceived the draft on the 14th of September. Many thanks for 
the Company’s prompt settlement, I can recommend them 
to any one desiring prompt paying insurance. 

Yours very respectfully, 
A. McDONALD, Buffalo, N. Y.- 


Long Island Mutual Fire Insurance Corporation. 

Dear Sirs:—Your favor of the 25th enclosing drafts for 
losses under Policies No. 5010 and No. 5028, received to-day, 
and we wish to especially thank you for your > ie and 
courtesy in the matter. Yours is first loss paid of all. 

Very truly yours, JOSEPH OWENS, Oswego. 


Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—We herewith comply with your recent re- 
quest in acknowledging receipt of your check of May 20th, 
$338.11, be ng your proportion of our fire loss which occurred 
in March last. T hanking you for the same, and for the prompt 
manner in which you took care of this, we remain, Yours truly, 
PRATT & LAMBERT, 47 John and 5 Dutch St., New York. 


Toronto, May 12, 1897. 
The Long Island Mutual Fire Ins. Co., Patchogue, N. A 
DEAR Sirs :—We beg to thank you for your cheque, $27.63, 
in settlement of loss sustained by us through fire on the 27th 
February, and ccvered by Policy in your Company No. 
12,234. Weare very much obliged for your prompt remit- 
tance, ours very truly, W. A MURRAY & CU. 
Rome, N. Y., May 13, 1897. 
Geo. J. Darling, Agt. Long Island Mutual. Rome, N. Y 
Dear Sir :—! desire to acknowledge my thanks tothe Long 
Island Mutual Fire Ins. Co. for the prompt :—_— in full 
for loss sustained by me in the fire of Marc 
Respectfully yours, E, A. WILLOUGHBY. 
Buffalo, N. Y., May 19, 1897. 
Long Island Mutual Fire Ins. Corporation, Patchogue, N. Y. 
GENTLEMEN :—We beg to acknowledge receipt of your 


Paid in Losses, over $50,000, 


Losses Adjusted and Due —Vone, 


draft for $1,017.57, loss payable to us under Policy No. 5821. 
The settlement was entirely satisfactory to us. 
Yours truly, TAYLOR & CRATE. 
Minneapolis, Minn., Jure 9, 1897. 
H. Clay Losee, Esq., Secretary Long Island Mutual Fire 
Ins. Co., Patchogue, N. Y. 

Dear Sir :—We take plea-ure in saying to you that your 
payment of our loss under Policy No. 14,849 was settled 
promptly and to our entire satisfaction. Yours truly, 

CITY ELEVATQR CO., H. E. Fietcher, Pres. 


Port Jeyvis, N. Y., February 15, 1897. 
H, Clay Losee, Esq., Secretary. 

Dear Sir:—Yours of the 13th inst., containing drafts to 
pay losses under Policy No, 7431 and 14, 590 at hand, and I 
thank you very kindly in behalf of the assured for your 
promptness. Find both a herewith enclosed. 

Yours very truly, f. E. McCORMICK, Agent. 
IB ocd cok N. Y., March 18, 1897. 
Long Island Mutual Fire Ins. Co., Patchogue, N. Y. 

GENTLEMEN :—I have this day received your draft for 
$1,100, in payment for joss under Policy No. 12,555, and I 
desire to thank you for its prompt payment on the day it was 
due. Very respectfully, SARAH C. ROLAND, 


Mr, H. Clay Losee. Woodhull, May 3, 1897. 
DEAR Sir:—We beg to acknowledge receipt of your draft 
for $850, being in full payment of loss under Policy No. 
11,769. We desire to thank you for the honorable and prompt 
adjustment and payment of this loss. We remain, 
Yours faithfully, H. P. SMITH & SON, 


Williamstown, N. » May 4,°1897. 
Long Island Mut. Fire Ins. Corp., Fombapen N, 
GENTLEMEN :—Your draft for $682. 70, in full settlement of 
all demands for loss under your Policy No. 11,525, was re- 
ceived promptly on the expiration of the 60 days from date of 
adjustment. Please accept many ae | for your pene 
ness. Very respectfully, W. KEL ER. 
THE UNION SAVINGS vib 
Long; Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—We beg to state that we will accept your 
policies of insurance covering poapesty on which we make 
mortgage loans. We are personally acquainted with your 
officers and directors, and believe them to be entitled to 
the confidence of the public. Yours very truly, 
S. W. CONKLIN, Pres., Union Savings Bank, 
Patchogue, N. Y, 
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TIME-TRIED AND FIRE-TESTED. 


INSURANCE COMPANY 
OF HARTFORD, CONN. 


I I oie donadews<aciusesecéconsacbe sansehalsenswustencsewaease $2,000,000.00 
Assets January 1, 1897 5,220,265.42 
Surplus over all liabilities, including reinsurance............-.....-. ..--- 


—- 








D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B, KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 





Preferred Risks 
AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 


720,836.50 | 


HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 


| INCORPORATED 1851. 
| 
| Assets, Jan. 1, 1897, $18,546,959.96. 


Surplus, - - - $1,341,663.64. 


Liabilities, $17,205,296.32 


Definite paid-up and cash surrender values written in every policy, 


JOHN A. HALL PresipeEnt. HENRY M. PHILLIPS, Secrerary 


New York Office: 258 BROADWAY 
GeorGe J. Wicut, Manager. 


W. T. Woops, President. D. B. HALsTED, Vice-President, 
C, E. W. CHAMBERS, Secretary. 


LOVDS 
PLATE GLASS 


/asurance Company 


Cash Capital seitlenidhiaieel ne el 
S 270000. SS2. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 











HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES.. 


Write for supplies and our gilt-edged terms to agents. 


GUN MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PrREsIDENT. 
R, E. CRAIG, VICE-P:.£sIDENT. 


FERGUS G. LEE, SEcRETARY, 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$967,397.53 
$136,813.34 


C. B. SHOVE, President. 


$379,040.75 | 


| Subscribers to THE SPECTATOR Take Note. 
| ET A BINDER For yourR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
| should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 
Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
| stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


| THE SPECTATOR COMPANY, 


95 William Street, New York. 














H. L. PALMER, President. 


No Fluctuating Securities. 
92 Per Cent. of Reserve Invested in First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.928%. 
Increase of Surplus in Five Years, 147 Per Cent. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


Organized 1857. 
A PURELY MUTUAL COMPANY. 


CASH ASSETS JANUARY 1, 1897, $92,633,603.74. 
Surplus, $19,511,007.74. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 


It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent o f Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
LIABILITIES, $73,122,596.00. 


Increase of Surplus During 1896, $2,997,446.48, Equal to 
Nearly 459% (44.5) of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, Including 
Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. 
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WHAT CANT BE CURED 
MAY BE ENDURED 
IF YOU'RE INSURED 


~} @ter 


AGENTS WANTED. 
* Address. JOS. I. BARNUM, Sec’y and Gen’l Manager. 





TS NEW. IT’S NOVEL. IT 
$5,000 for Death, Loss of Two Limbs, or Eye Sight. 
$2,000 Loss of One Limb. 
$25 Weekly Accident Indemnity. 

$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts 
territory to first-class and reliable men. 


SELLS. 


$10 Weekly Sickness Indemnity 


and exclusive 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


7 am Thin mmm Catia \' 


a 





iS 
Minn 


a Qh Vie CHARTERED 1874 
ity ye SE || — 
y/ ‘v ip. 9 The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
January 1, 1897. 
Assets, - - - = 
Capita ano Net Sunpwus, 


ih 





$462,178.22 
318,875.77 








Eucene H. WinsLow 
Daniec D, WHITNEY 
S. Wao. Burton 
Cuas. F. Poccr, Gen. Agt., 
No. 164 La Salle St., HICAGO. 


mune 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue Oxtpest Scottisn InsurANCcE Orrice.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 


peemncnemens: L camnanced ™ 1897. 
ASSETS.. nidulbininnennees ‘ bnidbyateesaeddaniecesee 


LIABILITIES.. -_1,178,861.00 
NET SURPLUS $922 322.00 
CuHaRLEs H, Post, U. S. Manager. N. A. McNett, Assistant U. S. Manager. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 








ERCHANTS NATIONAL INSURANCE 


Co. OF CHICAGO. 
CAPITAL, - - - $100,000, 
Freperick A. Bisnop, President. J. Aaron Apams, Vice-President, 
CLINTON Werks, Secretary and General Manager. 
301-302-303-304 HOME INSURANCE BUILDING, CHICAGO. 
Correspondence with reliable agents and brokers solicited. 








FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


PAID IN CLAIMS, OVER - - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


ionthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
ortion to amount of protection desired. 


Address, V. D. CLIFF, Grn’. MANAGER, DULUTH, MINNESOTA. 


Good Territory. 





WW 
0 
320000000. 


“DEPOSITED: 


——- IN FORCE-—— 


i= eos lhe most approved forms 


, porte M. MICK, Gen’! Mgr., Old Colony Pg tena” 





Tames W. Stevens, President, Epwarp D. Srevens,Secretary 
Frank O, Lowpen, Counsel. Georce F, ButLter, M.D. Med, Dir. 


ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS, 
DIRECTORS. . 
D. A. MouLTon 2d Vice-President and Cashier Globe National Bank 
JAMES W. STEVENS..... sepaitiandlaeenaideaiell ae Merchant 
I'Homas R. ACKERS........------..--( redits, M. D. Wells & Co. 
Leroy A. GopDAkp Cashier Fort Dearborn National Bank, 
Dorr A, KimBAaLL........--.-.------.Credits, Marshall Field & Co. (Wholesale). 
C. E. HaMBLETON.. “Life Insurance. 

ALonzo WyGanT yeneral Agent United States Express Company. 
Lire INsuRANCE at Cost, No INVESTMENT FEATURES. 
Incontestable ! Non-Forfeitable ! Surrender Value! _ Extended Insurance! 

Half the Policy Paid for Total Permanent Disability. 
WANTED.—Very liberal contracts made with First-C.Lass agents. 
can produce good business wanted in cities and States. Address, 
Epwarp D. Stevens, Secretary. 
Fort DEARBORN KLDG., 


Managers that 


Cuicaco, Itt. 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


HoME OFFICE, - - - 
Commenced Business May, 


ASSETS, . - - 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


»712.00 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 
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$ 


. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 





New England, New York, Ohio, Maryland, Penns 
; : ylvania, New J 
Indiana, Delaware, District of Columbia, er sag Virginia, P 
N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas. 


CENERAL ACENTS: 


ALBANY, JAMES Henprick. Boston, Gu 
AMES Ton, GuILp & Eastman, 
CHARLESTON, C. T. Lownpgs & Co, 
CINCINNATI, J. M. DeCamp 
PHILADELPHIA, Atwoop SMITH, 
RICHMOND, Davenport & Co, 
Newark, N. J., Woop & VanSant, 


‘VNVISINOT 


WASHINGTON, 
ARIZONA, 
‘Idd ISSISSIIN 


OREGON, 


a, 








C. MASON KINNE, Assistant Secretary. 


NEVADA, 
‘SVXELL 


‘VaIuo'la 


_ ‘VIOUOHO 


ILLINOIS, 

MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
UTAH, WYOMING, NEW MEXICO. 


CHARLES D. HAVEN, Resident Secretary. 
‘Aanjaszas quapisay ‘MO'l ‘i AONAUWID 


“Mamaas ssp YAddAd *D *f 





GEO. H, MOORE, } 4... 5 
JNO. V. THOMAS, § “55t-9e¢s- 


Established 1886. 


The statement of the condition of the United States Branch on the 31st of Dec., 1896, in accordance with the laws of 


the State of New York, is as follows: 
ASSETS 2s uttte tad MaMa aan ew $9,339,545-33 


ey ere . 5,246,085.00 
SURPLUS Liki vehen Gier seenselanearantale 4 4,093,460. 33 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January I. Income Expenditure. Excess of Expenditure. 


1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3733, 101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess OF EXPENDITURE in the two years of. $2,710,650 
And INCREASE oF ASSETS in the same time of 1,110,929 
PRoGRESS of the United States Branch: Net Fire Premiums—1848, ,$4,519; 1858, $471,988 ; 1868, $1,739,629; 
1878, $2,422,126 ; 1888, $3,928,010 ; 1896, $5,370,686. 
LossEs—The amount paid in satisfaction of fire losses in the United States in the course of forty-nine years is 
$69,303,189. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 





